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"IH9/,7(; $NNX BIEKHKHWER] MAHQH VSH IHTHQE IENHIM YR 174/ IWIXP , ROHQ $NNXV 61H EHMKVDXV] Z H/ DIHQ
VIONRQEHVEKLEKWAMP * @M DVHUI HZ HEH HQHU* @M DVHU 0 DM VRZ IH HQHUG P P HQGHQ =Z IMFKHQDUH Z DV] XVOP P HQ
HOQH KRKH 7HP SHIDMUEHVAQELI NHWKQG 5 REXVHWI HZ | KUBLVMAY

' IH$N\X 6IFKHKHWER / PMWW PP [ PP [ FP XQGZXUWBHP IW [ : K
[ P$K JHMAMNV

' IHSN\X 6IFKHKHWER ;/ PMWW ~ FP [ FP | P XQGZXEHPIW] K
[ $K JHWMMV

+$837=: (&

" IHVH YR MAVR NRQ LSIHWGDW MH P ) DI HQHV YDWAIHGH HNW + WH XQG) @P P HQ] HWIFK EHJ UIHY WHQG P P W6LH
HK, KW Z DUGH 6 IFKHKHWNDQQ 5 IMNHQ DEHUQEKWDXWRK@H, HQ 9%4-KDQGHTD 6 H YDWALHQ LP P HUP IO RWMFKWKQG KDOMQ
6HMFK DQ GH 6 IFKHIKHWHP S HKOQI HQ GHUYDWMAUHKHIAMBI

6,&+(5+(,760 (5. 0%/ (

9DUDE®! 7UHQZ | QGH ' H YDUDEGQ 7UHQZ! QGHN QQHQDQGH* U j HGHUYHZ HQGHWMQ $NNXV DQI HSDWMZ HGHQ L1QGHP
GHHQ HQHQ 7H®I P WHY . BMWP WQDQGHUYHEXQGHQ Z HGHQ

IHUFKEMH ' IHYR Z LG P IW GMWYHIWFKOMW XQG HOHU GH.0 HEB® 3OVARVRKQDEQ IFKHU YHWFKERWHQ

7HP SHIDUEHVWWQGLINHW DV O DMUDOMARXY ] HW ELV] X r& r) WP SHIDWUEHVWQGE
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7 EHBWAHQ 61H YRUMGHP * HEWDXFK GHQ =XWBIQG GHUSNNXV : HQQ GHU
$N\X 5D0AH ' HIBQ 9HURWP XQIHQ RGHU DQGHH %-HVFK! GLIXQIHQ
DXIZ HMWGDU HUQIFKW HDGHQ Z HUGHQ

(10 EHVFK GUWU $NNX NDQQ JH! KUIFK VHQ XQG %ADQGIHDKU
GDUAMDQ

YHRIHQ 6lH VWAW GH 6LEKHKHWKIQZ HVH XQG (P SIHKOQIHQ GHV

$ NNXKHUAM@DLY/

$..8/$' (1,1'(5%5..8 6,&+(5+(,76%2;

o /DGHQGIHSNWKVQHP DY IQGHUYR  Z HQQ GHUSNNX EHVFK! GLIVMWV

o 9HZ HQGHQ61H DXWIK@H; @FK ] XJ HOMWHQH/ DGHI HY W XQG EH RO HQ 6 1H WMW GLH ( P SIHKOXQI HQ GHV
$ NNXKHUAMTBLY

o ' HYR VROMIP P HJDXI HQHP 1OFKHQ WRELBQ QFKWEUHQQEDUHQ 8 QMU LKQG YHZ HOGHWZ HBHQ XP HOHQ VIFKHUHQ
6VBQG] X JHZ! KUBIMMO ' HU$ EWIZQG GHUYR] ] X DQGHUIHQ 2 EMNMQVRGM P | J GFKWAP IQGHVMQY P EHADIHQ

o /HIHQBIHGHQSNX LQAHUR XQG I¥AKUHQ 6H GDV/ DGHNDEHOGXUFK GIH GDIYUYRW HVHKHQH™ 11QXQJ DQ GHUUHFKWQ
6HW 9HYVFK@H HQ61H DQWAK@H HOG GH YA P WHY . GAWYHIWFKOM/ XQG GHQ 9HWFKEAMWHY 6\WWTBIQ 6 IHVIFKHU GDW
AHUR YHIFKBWHQ MW

o ! KUHQGGHV/ DGHYRU DQJV IMAGIH %A DQGI HDKUDP JU | WQ / DGHQ6LH GHQ $ NNX QEEKVWKQEHDXIVIFKW W/ DGHQ 61H
IKQQFKVEH.H WHP HU+ MyH RGHUGILHNWIUG RQQHOHQMWMDKOQI 7UHQQHQ 61H HOHQ YRMW/QGL] J HDGHQHQ $NNX
IP P HUYRQ GHUBWRP TXHM!

75$163257' (5$. .86

¢ 3DWHQ6LHGH YDUDEGR 7UHQZ | QGHDQGHSNNXIY | HQDQ

o /HIHQ6IHAH$NWXVIQGH YR

o 9HYVFK@H HQ6HDQUKIOH HG GHIAR] P WY . GMWVHIFKOMW XQG GHQ OHWFKEMWHQ 3WAHQ6IH RE AHYR
YHIFKBWHQ MWV

o 7UDQVSRUAHHQ 6LHAH$NXV IQ GHUYR] P I LOH GHU7UDI HIULIH ' IH3ROMWAXQ YHULIQI HWAGDV 5IMNR YRQ6FK! GHQ

o U XQGSNNX YRU! XWHHQ ( LQGAWHQ Z IH 6 FKOJ HQ RGHUMBUNHU+ WWH VFKAMHQ
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o /HIHQ6IHAHSNWXVIQGH YR

o OHYFK@H HQ6LHDQWKITH HOG GHIR] P IWAY . GMVHIFKOMW XQG GHQ 9HWFKEMWHQ 3WAHQ6IH RE AHYR
YHIFKBWHQ MV

o /DIHDBIHAHYR DX HOHP QFKWEUHQQEDUHQ 8 QMUIKQG ' HUS EWBIQG GHUYR] ] X DQGHUHQ 2 EMNWQ VROM
P, JOFKWP IQGHWQY P EHADIHQ

o BHWHQBLHIR] P IMGHQ$NNXY QEKWGLLHNMUG RQGHHOWMDKOIQI DXV XP HQH 7 EHIKIVYXQJ ] X YHP HGHQ

A D, &+7,*(6,&+(5+(,76+,1: (,6( A

%H.$ Q) HEKHQ YRQ) HXHU Z H5 DXFK RGHU* DVHQ EUQIHQ6IHGH YR VRIRUNQV
) UHH XQG HOWHLOHQ 6 LHVIFK YRP ) HXHU 5 XIHQ 6LH GH) HXHZ HKUXQWMU

$&+781* * HDKUYRQW IMFKHQ* DVHQ

' IHVH YR DARHO J DUIDQAHIMUG FKXWY J HI HQ ) HXHURGHUYDWMUHH SBVMRQHQ
6 LH DMWR NRQ] LSIHUWGDW VIH HOHQT HVIEK EHJ UHQ) WIQ 5 YENKDOELHWWXP GDV
XQP MMEDH 5 IMNR ] X YHULIQI HUQ XQG =HW¥1J1 RADEP D; QDKP HQ] X J HZ LQQHQ
UHQXVWHUVRE@MQ VMW GIH 6 IFKHIKHWUEFKVIQUHQ | YUYDMALHQ EH RO HQ XQG
NHOH EHVFK! GLI WIQ 9DWMUHQ @GHQ @J HUQ RGHUMDQVSRUAHIHQ
9/,7(; * P E+ YEHQP P WNHOHUBL+ DIWYQJ 194J6FK! GHQ GIH GXUFK GDV
( QWEQGHQ RGHU( [ SBRGHHQ GHUMEK 1Q GHUYR]  EH LQGHQGHQ $ NNXV HOMMKHQ

7,33
1 HI HQ 6 H HOQHQ KDQGHOYEQFKHQ 5 DXFKP HBHUIQ GH 7DVKH XP P ) DAB HQHU( QARQCXQI GHU
YDMAIH DX GH 5 DXFKHQUE LENXQJ DXIP HINVDP JHP DFKW X Z HGHQ

. $5781*6 81' 3)/(*(+,1: (,6(

' IHYR NDQQ EHLGLFKWIQ 9HWFKP XWXQIHQP IMHOHP 1HXFKWQ 7XFK JHHQIWZ HGHQ
%L1 IEKVEHQX\WXQ) MAGH %R WRANHQ XQG YRUGILHNWAUG RQQHHOQWADKOQ) J HVEKIAJMDXI] XEHZ DKUHQ
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OARKHEHTFARDBLH XQHBBERGNMMIHOGE) XEH. SMNHOIP ) BBHQ{ERQEHD
GHEVRQIVAQ KHPOBXIYD HOHJ MKDXP ROV X WO HBO \HN QR-OMEH
GHSMNHOXE) ROHOHQA O DHIE I3 QEKVWRTNAQA] YHKQEHQRFHUDMAKT HD

) HHIFIXMP =X0P PHKOQ P VWQHHOBURGNAEHGMNGDNGHH MEFKHQH AN

0 DALDRAQ BV] X IHZ INHO7HP SHIDMHOXGI AHQH HVIFK B-IWQW  DUXBEETIMD (V
B-GXRAMERK QENENGEVEDHKOVYIEEH DBO7HP SHDM-OMEKHIFXMIXNS Q-
BRGNS AHEINTAGHSXE N YRQ) BRHMIEEDE] X YHONP HORG X
BB HQ $XAKIBHEMGRIHO DAMIDRON QHOHQHOADGGRAHHQANERON
GHEMAQIPRQ QEKVP P HLID DQIAVRUREAND ' HIDVEHIADGGHQY/ MKDP ,ROHOSNNK
YHOXNVIGRYGHD IHHQNAKHIEHO7HP SHIDMBOXQEGHI WLIREYM QHIHK GHOYROYHBD
) INRWOLE : IUHP SHOBDAKHUGBLIHIE GHYRMHIMDAHOXS ER HOIQHQP RIFQHD
OBUHEK ROHEHIEDHO DAMIDROIQGLBP JHEXQ DA XEZ KO

=UERIXHBHO2 UHQIAX) 13 MQHB. XQB-QUHBHOZ LB QB OBRONMOGH MM
ORMMLEMINHOD' D/EFGHMN IHDAHRGUAN KDMQ-OKHP DBXIY D HOVSNKVGHH
BIMIHEY]XP ( QBHWEEIHOIMY ' HIRAK WRKEEVNH OH* DUDOAHE NGHAQWEP

S HIQVDWGEHP O HQIHZ! KIBMRYZ HEB-ONIGD

SOVHIDERWIVRBUHIWMBUMN MBLADIB A S RGNAMEIHOZILIU { MDY HVYIX
BLEKHKHWADDEH) XAEXYHDWINAY DRHURRXROZ IUNRQIAH I XQEDEHWOMMLT 0D
GL HMPQEIANQ XEEOHEXHXQ XQHHBURGNM
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7KH9/,7(; EDMA VOIHW ER VD VSHAD® GHYHRSHGER IRUQMIXP IRQEDMAUHY , WFROMVW R VX R @\ HY/ R

VITFRQH FROWG J OW I LEHUIDEUE D J @W ILEHUP DADQG DQ LXMW LOMP HADM @\ HU Z KIEK VR HKHU
HQVXUH KLI K WP SHIDMUH UAMMEGQRH DQG LREXWZHW

e 7KHEDMAY VDIHW ER[ / P HDVXUHV FP[ FPJ FP [ [ QDG
ZDVWMMGZ W | K[ P$K

e 7KHEDMAY VDIHWER ; / P HDVXUHV FP[ FPJ FP [ [ lQDQG
ZDVWMMGZIW [ K [ $K

0%$,1 385326(

7KWVER[ LV GHWVI QHG VR WP SRIDU® FRQBIQ KHDWDQG | @P HV IQ FDVHR! D EDMAY GHHRW:  KIGB! MHKDQFHV VDIHW IW
FDQQRVHIP LQDW UM\ $@ D\ V KDQE®! EDWHURY Z IW FDUH DQG IRERZ. VDIHW UHFRP P HQGDWRQV Rl EDAMLY P DQXI DRUHU

6$) (7<0 ($685(6

e 3DUAARQV FDQ EH DEDSWG VR WHM] HR WH EDMAUHY XVHG B\ FRQHAW) WH LOAYIGXDCSDUV VR HWHUXMQ] 9HBUR
o SBVXUHV 7TKHER LVVHRXUHO FRVHG Z IW 9HBUR DQG RCH WUHH P MBOSOWMAF EXFNBNV

o 7HP SHDWWHUHVWBORH 7KH P DIMUDCHDQ Z IWORQG WP SHIDUHV R XS WR r& r IRUVKRUASHURGY
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&KHAN WH FRQGMRQ RI WH EDMAUHY EHRWIH HDFK XVH |, | W(H EDMAY LV
HDFNHG GHOWMG GHRWP HG RU RMHZ IVH GDP DIHG  IWP XWVQRWEH
FKDU HG

$ GDP DJHG EDMAY FDQ EH GDQJ HIRXV DQG SRVH D ILLH KD DUG

$ZDV IRBZ WH VDIHW IQMXPURQY DQG UHFRP P HOGDWRQY Rl \WH
EDWAY P DQXI DRMUHU

&+$5% 1% T+( UB77(5<,1 7+( YB77(5<6$) (7<WR;

e 1 HYHUFKDU HEDAWURY LQWH ER 1L WH EDMAY LV GDP DIHG

e 2QD XVHDSSURYHG FKDU HY DQG DZ D\ VIRTRZ WH EDMAY P DQXI DRMUHUY UHFRP P HOGDWRQY

e 7KHER VKRX@ DD\ VEHXVHG RQDIGWMEE®! QRQ I@P P DEG! VXUDFH R HQXUHDVDIHWEQG 7KH GMBQRH EHVE HHQ
WHER DQG RWHUREMPW VKRX@ EH DABDWW P LI SRWMEG

o 3OFHWHEDM IQWHER DQG IHHG WH FKDUI LQ) FDE®! WURXJ K WH RSHQQI SURVIGHG RQWHMGH 7KHQ F&RVH WH
ER| XMQJ 9HBUR DQG WH IDWMCHY 0 DNH VXUHWDWKHER] IV FRVHG

e 7KHUWRI IIHLY JUHDMGKUQ] WH FKDUILQ) SURFHW ' R QRAFKDLI HWH EDMAY XQDWMOQGHG ' R QRAWFKDU H IWIQ
H WHP H KHDARUGILHAW/X Q@I KW$ @ D\ V GMFRQGHPAD I X@ FKDU HG EDMAY 1URP WH SRZ HUVRXUFH

75$163257,1* 7+( ¥%$77(5,(6

$CENVINH YDUDE®! GYIGHY VR WH EDMY. M HY

3@FHWH EDMUHV IQWHER]

7KHQ FRVHWH ER[ XVQJ 9HBUR DQG WH I DAMQHY &KHANWDWKHER] LV FRVHG

7UDQVSRUAINMH EDMAUHY LQWH ER. XMQJ WH FDUY 1Q) KDQGBN 7KH SDAGQI UHGXFHY WH UMN RN GDP DI H
3URWPWINH ER| DQG EDWHU 1URP H WLEDALQI OXHQFHY VIXFK DV NQRANV RUH WHP H KHDW
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o  3OFHWHEDMUHV IQWHER
o 7TKHQFRHWHER XVQ) 9HBUR DQG WH I DAMQHY &KHINWDWKHER LV FRVHG

e GVRHWHER RQDQRQ I@P P DE®I VXUDFH 7KHGMEQRH EHVE HHOWH ER| DQG RIMHUREMIFW VKRX@ EH DAWGDW P L
SRWE®

e ' RQRWH SRHWHER ZIW WHEDMAIHY VR GLHRWXQW KW DYRIG RYHKHDAQ]

;1 WHHDIHWI QVRI I1LH VIXFK DV VP RNH RUJ DVHV VNHWHER| RXWIGH
IP P HGDW® DQGP RYHDZ D\ IURP WH ILLH &D@MH I LLH GHSDUR HOARQ
&$87,21 ' DQIHUR W LE JDVHV
7KIVER] LV QRAD J XDUDQMHG SURWIFARQ DI DIQWIILLH RUEDAMAY H SBVMRQV
VY GHWLI QHG VR SLRYLGH WP SRUDU FRQVBLOP HQWIR LHGXFH WH LP P HGLDWI UMWN
DQGDARXZ WP HIRUHP HUHQR\ UHVSRQWH
8 VHW/ VKRX@ DA D\ VIRTRZ EDWHMU VDIHW J XIGHIOHV DQG QRAWFKDU H \WRUH RU
WDQVSRUAGDP DJ HG EDWMUHY
9/,7(; * P E+ DWXP HV QR CDELON IRUGDP DI HVFDXVHGE\ LJ QURQ RUH SBRVIRQ
Rl WHEDMAY LOUGHWHER]

7,3

3OFHDFRP P HIAD® DYDIME®!I VWP RNH GHWRRULQ WH EDJ VR EH DBIIMG VR WH VP RNH GHYHBRSP HONIQ
WH HYHOAR WH EDMAY LI QWQJ

0$,17(1$1&( $1' &$5(

7TKHER FDQEHF®DHG ZIW D GDP S FRWMK LL MY VDI KWD VRIGBGIG
© KHQQRWQXWH WHER WKRX@ EHNHSWGEY DQG SLIRMAWAG TLRP GUHRWXQ@I KW

© $51,1* 7KLY SIRGXPWDQH SRVH\ RX \R FKHP IFDY IQFOGEQ) J@W I LEHU Z KIFK DUH NQRZ Q VR WH 6VIDM R
&D@RULID VR FDXVH FDQRHU EILM GHHPW RURWHUUHSURGXPWYH KDLP ) RUP RUHIQIRIP DMRQ JR\R
ZZZ 3 : DRQQVFDJIRY
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3BDH@RN RAUBFCEMHS\RUHGFHUMQKHHHYR DVGRQEHRAAHDLIQURD \KHP 0D
QYD R DOKXP [ROEDMY  KRZHYHU\KH FDQRWRP SBWMD SUHYHQYRUHIP LADMWH
UMNVDQGFROHTXHIAHVR DEDIHY 11UA

) ILHUAAXTMOQUADIR AR R4S IRGEWVP HIQAKDAG-SHIBQ) ROKHP DMIDDXHG \KH

Z NKWBQGAHASIOWP SHIDX/DQEI RUDTP MAGSHIRGR \IP H +RZ BHU IVERVQR/P HIQWDAKLY
IVIXODAM-GSHP DQHO® DOED/BORP SHDM Y 2 XU RGFVDHGALQ-E\RVEZ GZ QRIPL
\H\SWDGR [IWHDGE\P R\ ( YHOILUH UARXEEYP DAMIDOFRR/IZ D VEHIXODQAHG\RFRQURD
IWHRASRQBQ-RAMIQMRD TKIVVEHDAHHHY GRXP LRQEDIHY IIWHMQENMGOOKHUAXTIY
\RP SHIX B DOE\RHWHBDEGHMI\ G-SHIEROP I ITRRY : HKHHRINUWRIO BFRP PHIS

KRUCY \KHEDWHY EDIVDQGER H/QBORS-ODDZ MKRADP P CEBIP DMIDDQHIR

) RUEHISLRIHQIIERQI RURAUPANRP HY Z HIGBREDAHARXNGEDNHY FETFUW RURUBROEN 7K
P HIQV/ \KHED) RUEH KDVZAKMWRRGD\KHIP DOXQ@Y D R DEDMHY R \KVFESRWXQIAKHHIS

1 BHARHB/ \RLV R/ CRVFROUAMM DI XCUDOM-\KDAKY FEQEHHQK B GHDOD IQHHY
CESTEDIROFDH

SVDUASRUEBIP DA CFM LR \M B LUHS RRRIROS RN Z HSDAHKHKLIKHXNOBHRO
\DHV\NIQEDME  DGUHITEMY 7KHHR S ZHARIDRAD FRIGEARNVIZEZ RIWNFROXIQUR
\KHIXWKHGAHBSP HYBQGIP SIRHP HYR RAUBFGENV
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/ D ERAWM GH VXU SRXUDFFXP XOWIXWY/ 9/, 7(; HAKQH ERAM VS«FLDBP HOAWFRQEXH SRXUBN DFFXP XOWXLWY OMIXP IRQ
( @1VHFRP SRVH GH GHX] FRXFKHV GH WAX HQ ILEUH GH YHULH UHY-\MHY GHVIAQERQH G XQVESLY HQ ILEUH GH YHULH HAG XCH
FRXFKH [QMP «GDILH VROQM FH TXLI DUIDQWAHQUHP EGI XQH WMMEQFH DX] WP ScclDMUHV «®iYecH HWKQH J UDQGH
LREXVIMAH

o /DERWIGHVWFXUW SRXUDFFX/ PHVXWH  FP[ PP FP HAD «W WMWY/
DYHF | CK P$K

o /DERWIGHWFXUW SRXUDFFX; / PHVX(H  FP[ FP | FP HAD «\W WMAH
DHF [ : K [ $K

%87 35,1&,3%/

&HAM ERAM HFRQEXH SRXUFRQMQUWP SRUDILHP HOAD FKDBXUHABN | @P P HV HQ FDV GH Gl DIADQFH GH @ EDAMUH ( @
DXJ P HOWM FHUIMY @ VXU P DIV QH SHXWSDV H FOUH BN UVTXHY 0 DQASX®] VRXNRXLY BN EDWMULN DYHE SUFDXWRQ HW
UVSHAM BV UHFRP P DQEDARQY GH \FXUMWY GX | DEUFDQAGH EDAWULN

&$5$&7¢5,67,48(6"' ( 6<&85, 7«

o 6«SDUDWIXWY YDUDEGN GV W SDIDMXY/ YDUDE®N SHXYHQA-WH DEDSWY ¢ O VA GHY EDMAURY XWDveHY HQ UHTDQW
GV Qll«UHMV SDUAHV ¢ CDIGH GHOHBWR

e )HP HXWHY /DERW HWHUP «HHQWXW Ve« PXUW SDUGX YHBUR HAXQH WRLY ERXFGN P «\BAI XHY SOV XHV

¢ S5 MWRQFHC WP S«UWDWUH G P DAUDX UMMM EUR YHP HOM GHY WP SclDIUHY DADQARAVTX ¢ r& r
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$YDQWVFKDTXH XWD/DARQ  Y«UILH GVIWGHV EDMAUHY 6L @ EDMAUH
SUWHOM GV IIWXWHY GV ERWHV GV G<IRWP DWRQV RX G DXWHV
GRP P DRV HB QH GRMEDV -WH FKDU «H

8QH EDMAUH HOGRP P DU «H SHXW-WH GDQIHUHXVH HW SUVHOMU XQ

UVTXH G LOFHQGH
BXLYH VRXNRXLY BNV FROVLI QHV GH VFXUW HABN UHFRP P DQGDARQV GX
| DEUFDQAGH @ EDMAIH

&+$5* (5/(6 Y$77(5,(6"' $16/( %R+7,(5"' ( 6<&85,7< ' (6 YB77(5,(6

e 1HFKDUH NP DLV GV EDAMUIHY GDQV B ERWHUM @ EDMUH HAHQGRP P DI «H

o SWIVH XQTXHP HOWGHY FKDLI HXWW DSSURX Y« HAXLYH] VRXNRXWY BNV UHFRP P DQGDARQV GX | DEUFDQAGH @ EDWAUH

o/ HERMHUGRVWRXNRXLY -WH XWDA« VXUXQH VXUDFH SOQH WEEGI HWQRQLQ @P P DE®! DILQ GH J DIDQWIXQH ERQCH
WEELDA ' DQV® P HVXUH GX SRWE®! @ GMEQFH HQWH @ VDFRFKH HAG DXWHY REMW GRW-WHGDX P RQV P

o 30FH @ EDWAUIH GDQV @ VDFRAKH HADIWY SDWHU®! FaE®! GH FKDLI HP HASDUGRXYHIMUH SUYXH ¢ FHWH THAVXUBN
FIWVIRQEX] ) HP H HQVXIW B VDF ¢ CDIGH GX YHBR HWGHV [HP HMUHY $WXUH YRXV TXH @ ERAWM HAWELHQ IHP «H

o & HWBHQGDQAB! FKDL HP HQWT XH 1 UVTXH G LOFHQGIH HWBI SOXV «®iY« 1 HFKDUH| SDV @ EDWMAIH VDQV
VXUH@QFH 1 H®FKDUH SDV GDQV GHY FRQGIMRQV GH FKDBIXUH WP HRX HQ SBLQVRBLO' «EWDQFKH] VRXNRXLY
XQH EDWMUH HQAR UHP HOWFKDU «H GH @ VRXUFH G DIP HQDARQ

75$163257"' (6 9%77(5,(6

$MVM BV Ve SDUDMXLY/ YDUDEBN HQ | RQPWRQ GH @ VLB GHY EDMAIHY

3@FH G\ EDMAILY GDQV @ ERAM

YHP H HQUXIW @ ERW ¢ CDIGH GX YHBUR HAGHV THP HMUHV 9«<ULLH TXH @ ERWM HAELHQ IHP «H

7UDQVSRUM BN DFFXP XOWXWY GDQV @ ERWM ¢ CDIGH GHV SR Q<HV / H UHP ERXULDI H LkGXIBI UVTXH GH GRP P DU HV
3URWJ HUD ERM HACDFFX GHV LQI OHQFHY H WUHXURY WG TXH GV FRXSV RX @ | RUM FKDBXU
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e 30OFH GV SIGV QY OERWM
e )HPH HAMVXIW @ ERW ¢ CDIGHGX YHBUR HAGHV IHP HXUHY 9«ULIH TXH @ ERW HWELHQ THP «H

e 5DQIH @ ERW VXUXQHVXUDFH QRQLQ@P P DEG! / D GMBQFH HOAH @ VXUDFH GH @ ERWM HAG DXWHY REMW
GRWAWHWLSRWMEBIGDX PRQV P 2aWH

e 1 HSRW SDv@®@ERW DYH- & EDAMUIRY DX[ WD\ RQV GUHRW GX VRBAIADILQ G « YIWUVRXWM VXUFKDXI TH

,16758&7,216,03257$17(6
(10$7,S5( "' ( 6<&85,7«

( QFDV GHWI QHV G LOFHQGH WY TXHGH D IXP «HRX GAVJID] VRUM]

IP P «GIDWP HQAD ERWM HW@LI QH  YRXV GX IHX $SSH®] BV SRP SIHWY/ DX
$77(17,21 ' DQIHUGHJD| W[ LTXHV
&H ERWHUQ HWABDV XQH SIRWIPARQ J DLDQWH FRQAH BV LOFHQGLHY RX BV
H SGVRQV GH SOV
( @ HVWFRQEXH SRXUI RXUQUXQ FRQILOHP HOWMP SRUDLLH DILQ GH WGXILH B UVTXH
1P P «GIDAHWGH GMAHUGH WP SV DX VHRRXWY G LOMUYHQU
1 HV XWIVDMXLY GRYHQMRXNVRXLY UMVSHRMUBN FRWLI QHV GH Vi FXUW UIHDMYHV DX] LBV
HAQH SDV FKDU HU VRFNHURX WDQUSRUMUGHV SLBV HQGRP P DU «HV
9/,7(; * P E+ G<FOOHWRX\M UHVSRQVDELDA SRXU

GRP P DI HV FDX\k<V SDUCQI @P P DARQRX CH SGVIRQ GHY EDAMUHV VH WRXYDQWGDQV @
ERW

&216(,/

3@OFH XQ GAWPWXUGH IXP «HGX FRP P HIFH GDQV YRWH SRFKH SRXU-WH DB HQ FDV
GLQ@P P DARQGH D@ S\

,16758&7,216"' (0$,17(1$1&( (7' (175(7,(1

/ D ERW SHXWAWH CHMR «H DYHF XQ FKLLIRQ KXP 1GH HQ FDV GH VDOWXURY @J2 UHV
/ RVTX H® Q HMSDV XWDv/ecH @ ERW GRIWAWH FROVHUY«H DX VHF WAt CDEULGHY WD\ RQV GUHRW GX VRBIO



02' (' (03/2,
0R7( ' ( 6<&85,7< 3285 $&&808/$7(85/ ;I

A $9,6' ( 6<&85,7< ,03257$17 A

M@ RAUNXHGR/SIRGANVDIGHYE WGAUHBMINTX/HORD/GHP EDBP HOAKHP [T
\KHPDOXIYD GXHEDMHIHOKDP 1R &HE-IENHSHYHYSDAREBP HQMP IGHJ
GVUNVTXHVQYWUBVFROKTYXHIAVG XQLGAHIAHGHED A

}AXHNIQUHM ANBVDXIHC "

/ RYTXROSDBIGHTAMEYIXIHK SRAUIR/S IR FHDALIQUHTXH VHBQBVP DAUD
XUIDA [OSHYHNKSSRIRLFHATIONARP S DM/ SHIEDQMHGOUHDP MH
SEBHLANKDEFHQRWED/IJDDQIAHOSHP DOHFHHAIHARAUHSD AR/ BANDIRY/

1 RVS ROAWMRYFRIVSRAUDBRIVRX @ MUDS RDIDIROGK B FIBHDIXP «H POIVP -PH
VP DAUD] LAAXBRVXI HX QHSHXYHQVEDARNRAYP DWAH XQIGHIBHROOHDAR

IQ@P P DIFRQ\ERQERH SKDNHIGAGHP STHXOQMHEDHIHORDP [RQRNYQTXH H/BY

\RP S XS DIOQL TXHRQHIHGIDKHGSHIB-YVBAGP B ITRRKY 1 RSP P DQER)/GH
\KRENHUBMA LR HACFRAKHY/ SRR/ G0/ XK Gk VRO« GLQGRX/P DAUDX
\QQPPLED

3RUQRP HIR/FIHQV QRMQBTXRAKAKONXHS RGAVDSXKIFHGHEDHUARXAH
EHDMIQUHTXHONIFR O\IFRFKHDURAMA GLYGHQRARIY ¢ XQHP EDKBP HAKRHP [TXHGXQH
EDNHIHGHFHIHSXOXDGH SHSHIEQAFHDQHIDBQIVED) TXHBISFGAWHARP SIMDGHD
PP HP DR UHEQARAM/BANMDIRY/GXIDDIR)

(QEQATXHI DELFDLY BHS RGO \IBVGHS RARIFQUFHIEH QRA/SDERVD\VEX Y O
\WQADHFHH/DIICEMWIXF X UGHQRWHGP DFKH

1 RAVP HIRY/GAARIVSHP DQHQVSRAUID DQIVDI LCE.OWHAIDOBQ/FROXEP P HY/DX
GOHBSSHP HOM/E (P «(IRIDIRQGHRVS ROV



352' 8. 7%6.5,91,1*

9/,7(; EDMAIM NHKHMER | UHQ VSHAIDOWHANDGER] |, UDAXP NRQ EDWHUHU' HQ EHVBUDY W8 @J HUMINRQEHDI W

JOMIEHIVI  HQ JOMLEHP DM RFK HMVROIDQGH P HIQDU HU VRP WYDP P DQV Vi NHOM/@IUK, J WP SHDWUERWY/ QAT KHW
RFK UREXVWHW

o UDMAUM NHKHMERIHQ/ PIWU  FP[  FP FP RAK KDUWMMBWP HG | CK O P$K
o UDMAUM NHKHMERIHQ; / P'WU  FP[ FP | FP RFK KDUWMBWP HG | K [ $K
+898' 6<) 7(

" HQQD BGD! UXWRLP DG |, UDMAD @I\KS@ NYDUY! WP HRAK @J RULK! QGHOH DY HMEDWHULHO' HQ , NDUV! NHKHMQ P HQ
NDQ LOWM HIP LQHD UMNHLLD + DQWUD DAAG EDMAIHUP HG |, UANAI KHARFK |, (YEDMAMEYHINDUHQY
V! NHKHMUH\RP P HOGDWRQHU

61. (5+(7637* t5' (5

o GNOWY! JJ DUOD NDQ DQSDWDV HWUMRUBINHQ S§ GH EDMAIHUVRP DQY! QGV JHQRP DMGH HOWNGD GHDILLD || W IKRS
P HG NDUEERUMHEDQG

e ). L/OMVRLQIDU / §EDQI, WOW V NHIAP HG NDUGERUHEDQG RFK HQ WHP HBD SOVVS] QQHQ

o 7HP SHIDXUEHW/QGL] KHWO DWUDBMEOMP SHIDMUHIXSS WD r& r) XQGHUNRUA SHURGHU



,11$1 ' 8 $1911" (5 %77(5,61. (5+(76/1' $1 0 (' 8336/$* 69H5$ 9B77(5,(5

. ROARTID EDMAJHUODY WNIFN |, UH YDUW DQY! QGQQJ 2P EDMAUHW U
VSUKENHW EXFNDI W GH RUP HIDWH@U S§ DQQDWA WWAWNDGDVW §U GHMOQM
OGEDV (WAWNDGDWEDWMULNDQ YDUD | DUDIWWRFK X\, LD HQ ELDQGUMN ),
DG M NHKHAMDQMQQIDUD RFK  UH\RP P HQGGDMRQHUD  18Q
EDWAIMEYHINDUHQ

1$'" " $%77(5,(7, 9%77(5,6T. (5+(76/%" $1

e /DGCD DT EDMUHILEGEDQRP EDMAIHW UVNDGDW

e $QV QGHYGEDWIRGN QD MGEDHRAK |, (DTG EDAMAMEYHNDUHQY UHNRP P HQGDARQHU

e/ §GDQWND DTG DQY, QGDV S§ HQ SMQ WRELCRAK IEFNH ELDQGI DU \ VD |, UDWYA NHIAM/@D HMY NHIWWERIQ) $ YWWEQGHW
P HIDQ @GDQRAK DQAWD |, HP SONDRP P, MJWDDP IQW P

o  3OFH.D EDMAIHW. GGDQRAK GUD MGCQQIVNEHD JHRP | SSQQIHQ S§ MGDQ 6WQJ VHEDQ GGDQ P HG NDUEERUHEDQG
REK 1! WERQ 6HWIDMBADQ! UWQIG

e S5MAHQI, UEWDQG ! UMVUMKQGHUDMGEQQI VSURFHWHY / DEGQQI DY EDMAIHAEULOM VNH XVBQ XSSVINW/ DAGQQ] 18U
IOMWNHLH WHP ! UP H HIDUGLLHNWREAY . RSSO DOAG ERUNHMIXAGCDWEDMALILEQVIA P N @Q

75$163257 $9 %$77(5,(51%

- XVAMUD GH YDUDE® DYGHDUCD H\WUEDMAIHLODY WRUBN

/133 EDMAIHOD LEGGDQ

6WQI VHEDQ GGDQ P HG NDUEERUHEDQG RAK 1! WZRQ . RQARTILD DMBEDQ! UWQIG
7UDQVSRUM.D EDMAUHLCD LEGDQ P HG KNI DY E! LKDQORI HQ 9DGGHUIQI HQ P IQMNDUUMNHY |, UMNDGRU
6N GED GGDQ RFK EDWHUHLCD 1LEQ\ WUH S§YHADQVEVRP \WWRUHTBUH WHP V! P H



)~ 59$5,1* $9 %4$77(5,(5

)~ 59$5,1* $9 %$77(5,(5

/133 EDMAIHOD LEBGDQ

6WQI VHEDQ GGDQ P HG NDUEERUHEDQG RAK 1! WZRQ . RQARTID DMBADQ! UMWQIG

). LYDUD BEDQ S§ HQLFNH ELDQGEI DU \ VD $ YWEQGHWP HIDQ GGDQ RFK DQGALD |, UHP §CE, URP P, WDLWDP QM P
8 W WIOM GGDQ P HG EDMAIHLGD |, UGILHNWREMY |, UDWIKQGYIND | YHKHWLQJ

A 9,.7,*$ 61. (5+(76$19,61,1* $5 A

9,.7,*$ 6%. (5+(76$19,61,1* $5
2P GHWIQQVWIFNHQ S§ ELDQG VBVRP U N HIDUJ DVHU VD RP HGHEDUAKWE GDQ
RFK 10WD GL] ERUNEQ EWDQGHQ 51Q) ELDQGNELHQ S§ 9$51,1* )DWDI U
JUWDJIDVHU ' HQQD GGD! ULOM HWWJ DLDQWMDWAN GG P RAELDQG HBU
EDWMAUH SBMRQHU' HQ'! UXWRWP DG, UDWA HWED| @ LOQHVOMILQ] |, UDMWY
P LOVND GHQ RP HGHEDWD UMNHQ RFK JHWG |, UU GEQLQIMQVDWHU $ Q! QGDLHWND
DAAG |, @DV NHKHWDQYLMQQI DUD |, UEDMAIHURFK [OW @GGD |, UYDUD HIBU
WDQVSRUMUD VNDGDGH EDMAUHU 9/ , 7(; * P E+ VBULQI HDQWDUI, UVNDGRU
RUDNDGH DY DQWQGQLQ) HBUH SGRVRQ DY EDAMMUHWOXWEGDQ

7,36

3@FHD HQ YDQW U NGHWINVRULSEVHQ |, UDMEQYDUDG RP U NXWHANIQJ LK! QGHOH DY DMEDWHALHW
DGV

81" (5+%// 2&+ 6.7 76(/

/ SGDQNDQUHQI, LDV P HGHQIXNAJ WDVDRP GHQ'! UOWIWP XWLJ 1! UGGDQLOW DQY! QGV VD GHQ |, YDV \RUW
RAK VN GEDV ILEQ GILHWWREAY



$19t1' $50%$189%/
v$77(5,6T. (5+(76/1' $/ :/

A A

2 EHYHD 98UDS RGNALEG I IR IQRDUMNHIDYGHOVEROEOW/ONGEXY \KHP D
@YD DYFNONYP IREDHL P HOGHNIDGRANQAMKHDY UGB DHBUXMOCABAMHIDRK
|, CBHIDDHOEDHIE DG

AR NU L\P 5P HEYS DS RGNALIGDHE LDNGIXD EHIRHQBHSE DY QEDP DAMIDONID
P RUGNMWD\NP SHDMHXGBHUHOEHIU QUEMBEHIRG ' FGHE UGRANIQRDNG W U
JDDOAMIVEHP DOHHBUMGDMRP SHIM U 9SDIIRGNAL, UXNHANDGH!, LD, B NDHBU
B-IU QD\BIGQIHODHTRAK U N 1YHORIGE) NIDP DAMDDBQIQMIKEID IQMDDMQR QG
HBUHOVGRQEDWSCNEIQ) NIONRQNRTBLDY ODMAR DL HMBNP IREDNHL! UGRYGHD H
XSINRP D\RP SHINXHIDRAK GHOI UM EDHHIIQEHIRUSE P SQIDI DNRUHU OLUHNRP P HOGHIU
G U, UXSIWVIDVEDIHLY, \RRUFK GGRU, YDUDV/SE HD, SSHOSDAVYBOEL QUEDVP DMIDD.

RP IMQAQHD

), UDMXQBAOWDE, UYSUDNKCGALBQIHUM. G-OWIXBGHEDNRUINCEHMASS YSUDS RGN HWV
BANG-U 9} \NERHBUSERKOLP RAGIIANKH P BOXY D DY FNEDRMLP HGG-(IDNCECHWWALP
OGN HIDICTHE UGINIQIHRIDUMBQN, LDAMOP P DUAXIBYIZEGNIDXSS BV O

E8ACEL @)NE0)

6RP HODQNOWXCITHINDHDY\N DR DB N G38 RONMIDIJHM \MRUMNMG\, NHEKHV
\NDQEDHY/RAK\D) LIXIBKH | U, URXELYNRQIDHDVIFK DEHEDX\QR VP HG
YICOBN-ANITY R, U WY DY YSUDS RGN



352' 8. 7% 6. 5,9(/ 6(

9/,7(; EDNAIMN\HKHGVERNY HUHQ VSHADXGYINBMERNY WOOMIXP  IRQ EDMAUHU' HQ EHIEUD VR @J MIANRQGHEHDI W

JOMIEHOMA HQJOM LEHP 8WM R RANVRBIHQGHP HBP @1 VRP WODP P HQ INUHUK® MMP SHIDIUEHWWRIQGEI KHG RJ
WREXWKHG

o VDMUMN\HKHOWNDWMHQ/ PSBIU  FP [  FP | FP R HUMAMP HG | K [ P$K
o UYDMUMN\HKHOWNDWHQ; / PSGU  FP [ FP | FPRIHUMMWWPHG [ : K [ $K

+29("' ) 250 %/

" HQQH NDWH HUGHWL GHVWACP ICBIMAGLI WDAIQGHKRTH YOLP HRJ 1@P P HULWD' @H Dl HQ EDMUGH HNW6 HORP GHQO JHU
VINNHIKHGHQ NDQ GHQ INNH HIP LQHH UMEL. + §QOMUDOAG EDAMUHUP HG IRMIW KHG R 1° Q' EDWMAISURGXFHOMQY
VINNHLIKHGVDQEH DI HU

6,..(5+(' 6)25$167$/71,1* (5

e GN@Y" JJHNQWSDWHY WYUHIHQ S§ GH DQYHQGM EDMAIHU YHG DATRUELQGH GH HONHOM GHBI P HG YHBLR
e /XNQQIHU . DAWVHQ GINNHY VINNHUWAP HG YHBUR R] HQ WHP V2O SOWMWS™ QGHU
e 7HP SHDWIEHWBQGI KHG 0 DMUDBMADQ P RGWE WP SHIDIUHUSS RS WD r& r) LNRUM SHURGHU



)85 9%68* $) UB77(5,6,.. (5+(' 6.$66(1 0 (" *(123/$' (/,*( ¥$77(5,(5

. ROAR@U EDMUHLOHY WOMBCOG [° UKYHUEWKI  + YIV EDMAUHAHU LHYCQHW
EXGW GHRWP HHWH®BU S§ DQGHQ P 8GH EHVN\DGLUIHW P § GHWINNH
RS@GHV ( VEHNDGI HVEDWMALLNDQ YY" IH IDUJ VR XGJ° WH HQ ELDQAE DWH

)°Q  DMG MVN\HKHOUQMXNARQHUOH RJ DOEHDOQIHUH WD
EDWAUSURGXFHQMQ

23/$' 1,1* $) %$77(5,(7, ¥$77(5,6,.. (5+(' 6. $66(1

e 2SDGDML EDMUHILNDAHY KYLY EDAMAIHAHUEHVNDGLI HV

e %XJ NXQIRG\HBMRSOGHH RJ [°Q DOAMG EDMAISURGXFHOMQY DQEH DIQJ HU

e . DWHQVNDCDWAG ELXIHV S§ HQSOQ WEEICR] IN\H EU QGEDURYHU@GH | RUDMANH FAWINNHIAKQGHUDY - $IABQGHQ
P HBP NDWHQRJ DQGHJHOMBQGHWADOY” HP IQGW P KYLV GHAHUP XQIW

o 3MFHUEDMUIHALNDWHQ RJ 1° URS@GHNEBGW HQQHP SEQQIHQ S§ MGHQ / XN GHH\WMUNDWHQ P HG YHBLR RJ
| DWI° UHOHVHBP HOMLQH 6° U |RU DARDWHQ HUGNNHW

e 5IMNRHQIRUELDQG HUMWUMKXQGHURS@GQQI HY / DG IN\H EDMAIHMRSDGH XGHQ RSV Q / DG GHAINNH RSOGH LHNWWHP
YDUP HHBUGILHNM VREV ) IDNRECDEAG HWIXEWRSOGHWEDMALI LD WA P NGBHQ

75$163257 $) %$77(5,(51(

~XVAMUGH YDUDE®! WA@Y J J HWCEDWAIH.QHY W ULHOH

/" J EDAUH.QHLNDAHQ

1 XN GHHWUNDAWHQ P HG YHBWR RJ | DA UHYHVHBP HOMLQH . ROARTIU DANDWHQ HJONNHW
7UDQVSRUNUEDWHAUH.QH LANDWHQ YHG KN G DI E' UHIUHEHQH 3ROWIQU HQ UHGXFHIHUUMNRHQ | RUMNDGHU
9%-WMN VADWHQ RJ EDMAIHAP RG\ GUH SEYILNQQIHUVEVRP VA/G HIBIUH\WWHP YDUP H



23% 9$5,1* $) 977(5,(5

/" J EDAMAUIH.QH LNDWHQ
o/ XNGHHWUNDWHQP HG YHBLR RJ | D° IHOHVHBP HOMUGH . ROARTU DARDWHQ HUONNNHW

2 SEHYDUNDWHQ S§ HQIN\H EU QGEDURYHU@GH $1IMBQGHQ P HIBP NDWHQRJ DQGUH J HQAMIQGHWNDOY” LHP IQGW P
KYLYV GHHUP XQW

e 8GV WN\HNDWHQP HG EDAMUIH.QH IRUGUHNM VROV IRUDAKQG) § RYHIRSKHEQQ)

A 9,*7,*(6,..(5+(' 6,16758.7,21(5 A

+ YLV GHUHUW Q S§ ELDQG VBVRP 19 J HIBIUJ DWHU VNDOGX VWDV E™ LHNDWHQ
XGHQRURJ EHY' JHGJ Y’ NIWEWQGHY 51Q) WEWDQGY VHQHWSS
)256,*7,* ) DIHIRUJUWI HIDWHU ' HQQH NDWH HULINNH HQ J DUDQMUHW

EHVN WMOH P RG ELDQG HIBUEDMALHNVSGVIRQHU' HQ HUGHWLI QHVIRCDS LYH
P [GBIUAGL] LQGHVOMPLQ] | RUDAHGXFHUH GHQ XP LGGHEDH UMNR RJ J LYHWG WO
EHIHGVNDE %4.XJ HUH VNDCDOAG 1° @ H VINNHUKHGVUHDLQ) VIOWILOH | RUEDMAUHURY)

P § INNHRS@GH RSEHYDUH HIBUWDQVSRUMUH EHVNDGLY HGH EDMAUHU 9/, 7( ;

* P E+ S§VIJ HUML) LOMDQVYDUI RUVNDGHUI RS U/DI HADI DQW QGHOH HIBU

HWSEVRQ DI EDAMUHWOGH LNDWHQ

7,3

3@FHUHQD® LQGHD) 9 JDDWP LSRVHQ V8 GX EQYHUDGYDUHWRP 19 IXGYINII  KYLY EDMAIHMDQN QGHV

9(" 1,* (+21" (16( 2* 3/(-(

. DWHQNDQ UHQI® UIHV P HGHQIXIW NXG KYLY GHQ HUGMAOP XGvHW1 SUNDWHQ IN\H HULEUKI N\DOGHQ
RSEHYDUHY WUAR] EHVN WV P RG GUHNW VROV



058* (50 $18%/
0$77(5,6,. . (5+(' 6.$66( / I

A




352' 8. 7% 6. 5,9(/ 6(

9/,7(; EDNMIMN\HKHNVERNY HUHQ VSHUDOXWINGMERNY | RUGAXP IREEDMAIHU' HQ ERAEUDY VR @J MIANRCEHDI W

JOWIEHUMR| HQ JOW IEHP DMARI HAVRBIHQGHP HIRP @J VRP VDP P HQMINIHUK®\ WP SHIDIUEHWEQGEI KHARJ
WREXWKHWV

o VDMUMNNHKHVMERNHQ/ PSGU  FP[  FP | FP RJ HUWMMP HG [ K [ P$K
o YDMUMNNHKHMERNHO; / PS®U  FP[  FP | FP RIEGIWMMAPHG [ : K [ $K

+29("' ) 250 %/

" HQQH ERNVHQ HUGHWLI QHWRUS P IGBIMGL] KRTH YDLP HQRJ 1@P P HQH LQQH LWIHT EDMAUHWANX@I 1§ HQIHOG6HY RP GHQ
© NHUMN\HKHWQ NDQ GHQ INNH HIP LGHUH UMNRHY + §QOMUD@AG EDMAIHUP HG IRWNW KHARJ 1©Q
VINNHLKHWDQEH D) HQH | LD EDWMUSURGXVHOMQ

6,..(5+(767,/7$.

o 6NABIYH]J HQH NDQ WSDWHY VA/UHOHQ S§ EDWAUIHQHVRP EUKNHV YHG § NRE®! GH HONHOM GHBIQH \VDP P HQP HG
ERUH3V

o /XNNQJ %RNWHQ ONNHY MIN\HWAP HG ERUHBYVRJ «Q WHP HED SOWWSHHU

o 7HP SHIDWUEHWEQGL) KHWO DWUDBMWEGUWP SHIDMUHUSE RSSWD r& r) LNRUM SHURGHU



)85"' 8 9458, (5 %$77(5,6,. . (5+(76%2. 6(1 0 (' 233/$' ¥$5( 9$77(5,(5

. ROARTIUEDWAUHQHY WOVBQG 1© UKYHUEUKN + YLV EDMALHWHUVSUKNNHW
EXOHW GH RUP HIVHDMIU S§ DQOHQ P §W VNDGHW P § GHWINNH @GHV (W
VNDGHWEDAMAL NDQ Y WH IDUD) RJ XWMILH HQ ELDQQIDIH )°Q DOAG
VINNHUKHWIQWAXNVRQHQH R DQEH DAOQJ HQH 1 LD EDWMUSLRGXVHOWMQ

/$', 1% $9 9877(5,(7, ¥$77(5,6,. . (5+(76%R. 6(1

e/ DG DEBULEDWMAIHUL ERNVHQ KYLY EDMUHAHUMNDGHW

o %AXNNXQJRGNVOM @GHHRJ 1° O DAAG EDMAUSIRGXVHIMQY DQEH DA HJ

o YRNWHQNDCD@AG EUXNHV S§ HQIMWMEELCR] IN\H EUHQQEDURYHI@W IRUS VINUH HAVNNHWWKQGHUDY . $ YWBQGHQ
P HBP ERNVHQRJ DQGHJ MQWEQGHUER UY' WHP QMW P HWWMUKYLY P X@J

o 3OMWHUEDMUHALERNVHQRIJ 1° UDGH\DEHBIQ I MQQRP §SQAQIHQ S§ MIGHQ / XNN GHHWUERNVHQ P HG ERUHBV RJ
IHAWMQH 6° L |RUDAERNVHQ HUGNNHW

e 94PQQ DUHQ HUMWUMKXQGHUOGHSUIRVHWHY |, NNH @G EDMAUEVWKWIQ WA Q , NNH @G GHALHNWWHP YDUP H HBIUGLLHNWM
VROV . REG!I DOMS HAYX@GHAEDMALIUD WA2 P N@HQ

75$163257 $9 %$77(5,(5

- XVAMUGH YDUDE®! VN.GBIYH] J HQH HAMAUEDAMUHHY VA/UHOH

/ H1J EDMUHQH LHNHQ

1 XNN GHIHAMURVNHQ P HG ERUHBVRJ THAMQH . RQARTIUDWHVNHQ HJONNHW
7UDQUSRUMUEDWHUHGH L HVNHQ YHG KIS DY E' UHKE QOIEINHGH 3ROMWIQ) HQ UHGXVHIHUUMNRHQ | RUVNDGHU
%-MN WIHMNHQ R EDWHUHGH P RA WH SSYLLNQIQI HUVRP WVHGIUHNWHP YDUP H



2339% 9$5,1* $9 %$77(5,(5

o /HIJ EDMUHHLHANHQ
o/ XNNGHHMAURNHQ P HG ERUHBVRI IHWCH . ROARTIUDAHMNHQ HUONNHW

2 SSEHYDUHVNHQ S§ HQ IN\H EUHQQEDURYHU@W $YWEQGHQP HIRP HWNHQ RJ DQGLH J MOQWEQGHUE® UY' WHP IQM P
KYLV P X@

, NNH XWHMHVNHQ P HG EDWAUHQH | RUGIUHNM VROV |RUS XQQJI§ RYHURSSKHAQ)

A 9,.7,%(6,..(5+(76,16758. 6-21(5&

+ YLV GHVHUWI Q S§ ELDQQ |RUHNWHP SHAY \ N HBIUJI DWHU P § GX XP LGGHEDUNID
ERNWVHQP HGXWR] EHYHIH GHI YH\N 1D ELDQOHQ 51Q) ELDQQYHVHOHWSS
)256,. 7,* )DHIRUILW HJIDWHU ' HQQH ERNVHQ J LULNNH J DUDQWMUW
EHVN, WHMOH P RAELDQQ HEBUEDWAUHNVSGRVWRQHU' HQ HUGHWLI QHWRUS JL
P LGBIUAGL] LOQHVOMILQ] 1RUS UHGXVHIH GHQXP LGGHEDIH UMNRHQRJ JLWGWO
Q@ GKMIG 98XNHUH E° UDTAG 1° Q@ H VINNHIKHWUHVLQ) MIOWIOH | RUEDWHMUHURY INNH
@GH RSSEHYDUH HIUWDQVSRUMH VNDGHGH EDMAIHU 9/ , 7(; * P E+ SSVBUVH
LNNH DQVYDUI RUVMNDGHUI RUE WVDNHWDY DOMQQLQ] HIBIUHNVSEWIVRQ DY EDWMUHW
LOOH LERNVHQ

7.%

/H1J HONRP P HMHOWAO MIQI HD) 19\ NGHWRVRULSRVHQ IRUS EQYDWBMRP 19\ NXWINIRY LWIHTD
EDAMAIRVYEBUIN U

9(' /,. (+21" 2% 3/(,(

YRNVHQ NDQ UHQI MIURV P HG HQ IXNAW- NOWKYLY GHQ HUOMIWNWMQ 1 SUGHQ IN\H HULEWXN E° UERNVHQ RSSEHYDUHV
WUAR] EHWN WiV P RAGLULHNWM VROV



058* (50 $18%/
0$77(5,6,. . (5+(' 6.$66( / I

A
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9/,7(; DNNXWIQ WUYDDDANR RQ HIWIVHWOAKP IRQDNNXND YDUMQ NHKIVMAW 6 H NRRWMX NDKGHWED NHURNVHWED
VIINRQSIQQRIWAD GMINXIVYNDQI DWD OVINXIVMP DAVRWED ND HIMAY! VA Y! ONHURNVHWD NRAAD\ KGHW  VENDDYDARRUNADQ
OP P, QN \ GHQND YDKYXXGHQ

o SNXQWUDDDMANNR/ QPMMRYDN  FP [ FP [ FP NDVHRQWDAK [ C K P$K DN\XICD

o SNXQWUYDODWNNR ; / QP MIMRYDW FP [ FP [ FP NO VH RQWMIDAX | : K [ $K D\NXIA

3t17$5. 2,786

7 P ODAWNNR RQVXXQQAWIX KIMHP | | QOP S, | Nb GHNNHY LDVRWWAXQ DNDQ DNXQ YINDDQXHWD 6H @Y | \WMUYD@/XX\MD
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\ NVIWY/LVHARVDVWRMLQVD VBULDCDXKDAD
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e 1O NRVNDDQ @VED DNNXND NRWMBWD NRY DNNX RQ YDXURMMQXW
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6 X @DARNR VIWHQ VIELLDQDXKDAD ND VROED 7DNMWED HAM GDARNNR RQ VXTHIWK
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DANXMIQV WVP IVHVA VLY MKWP IVHW
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