. (S QBN
(%.(9$..8786&+(/ ;/

(1 8VHUO DQXDO

( %. ( 9BT7(5<98* ; ;/

)5 0 RGHG/HP S®L

6$&28&+( 3285 U$77(5,( ' ( 9</2 </ (&75,48( /
6( $@GDUPDQXDO

( ANHYS77(5< 9> :  /

. ' 94XJIHP DQXDO
( %.(9$77(5, ¥&* | ;I
. 12 9%AXNHP DOXDO

( 6<..(/ Y9$77(5, 9(6.(/ I

), _. 1y WRKM
6T+. 3<511%$..8/%$8..8/ :/

~~




* (95$88&+6$1: (,681*
( %.($..87$6&+(/ ;/

352' 8. 7% 6&+5(, %8 1*

CIHO/,7(; ( YANHSNNXVIVAKH IMAH.QH VSH] LHTHQUE LENHOM 7DVRKH 174/ IIXP , RQHQ $NNXV YRQ( YNV 61H EFVAMKWDXV
GUH/ DIHQ 6LINRQ EHVRKIEKWMWP * @M DVHU HZ HEH XQG ] Z HL/ DIHQ* @M DVHU 0 DAMQ Z DV HQH KRKH
7HP SHIDWUEHVWQGLI NHVWKQG 5 REXVWKHWI HZ | KUBIMMWV

'IH( ANHSNNXVEVFKH/ PWW FP [ FP [ FP XQGZXUBHIA( %4NH $NNXV P IMHOHU. DSD] IMMWWRQELV] X
K $K JHWAMMAV* HIQHNZU( %ANHSNNXVEWV]XHCH* Ui HYRQ FP[ FP[  FP

'IH( YANHSNNXVEVFKH; / PMW FP [ FP [ XQGZXUBHIFA( %ANH SNNXVP MHCHU. DSD MMWYRQEV]X & K
$K JHMAMNV* HIQHAIZU( %ANHSNNXVEWV] X HQHU* Ui HYRQ FP [ FP[  FP

+$837= (&

* IHVH 7DVFKH MR NRQY LSIHWGDW MH P ) DA HQHV YOWAUIHGH HNW + WWH XQG ) @P P HQ HWIFK EHJ UHJ WHQG P P W6LH

HK, KW Z DUGH 6 IFKHIKHWNDQQ 5 IMNHQ DEHUQEKWDXWRK@H HQ %4-KDQGH® 6 1H YDWMAUHQ LP P HUP IO RUWEKWKQG KDIMQ
6LHMEK DQ GH 6 [EKHKHWHP SIHKGQIHQ

6,&+(5+(,760 (5. 0%/(

1 YAMQI VO FKHU $Q GHU2 EHYHW EH LQGHQ IFK / ¥4WMQI VO FKHU GIH GDV ( QU HFKHQ YRQ 5 DXFK XQG* DVHQLP %4DQG DD
HP  JOKHQ

IHUWFKEMH ' IH7TDVFKHZ WGP MHOHP . GMVHIFKOW XQG 17 0 HEB@ 3MAVFKQDIBIQ VIFEKHUYHVFKBWHQ

7HP SHIDUEHWQGLINHW' DV O DIMUDOMARKY ] HW ELV] X r& r) WP SHIDWUEHWQGL
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7 EHBWAHQ 61H YRUMIGHP * HEWDXFK GHQ =XWWBQG GHV $NNXV : HOQ GHU
$N\X 5D0AH ' HIBQ 9HURWP XQIHQ RGHU DQGHH %-HVFK! GLIXQIHQ

DXIZ HMWGDU HUQIFKW HDGHQ Z HUGHQ
(10 EHVFK GUWU $NNX NDQQ JH! KUIFK VHQ XQG %ADQGIHDKU

GDUAMDQ
YHRIHQ 6lH VWAW GH 6LEKHKHWKIQZ HVH XQG (P SIHKOQIHQ GHV

$ NNXKHUAM@DLY/

$..8/% (1,1 (5( %.($..87$6&+(

e /DGHQ6IHGHQSNX QHP DV 1Q GHU7DVAKH Z HQQ GHUSNNX EHVRK! GLIWAAY
o 9HZ HQGHQ6LH DXWIK@H; @FK ] XJ HOMHQH/ DGHI HY W XQG EH RO HQ 6 1H \WMW GLH ( P SIHKOXQI HQ GHV
$ NNXKHOAMEBLY
e ' IH7DVFKHVR@MLP P HUDXI HQHP 1@FKHQ WRELBQ QEKWEUHQQEDUHQ 8 QMUY IXQG XQG HONHLOWYRQ EUHQQEDUHQ
0 DIMUDTHQ YHZ HQGHWZ HGHQ ' HUS EWBQG GHU2 EHU® FKH GHU7DVRKH] X DQGHUIHQ 2 EMNWMQ VRGM P | J GEKVW
P IQGHMQY P EHAWDIHQ / AMQI VO FKHUQEKWDEGHNHQ
o /HIHQ6LHGH( YNH$NNX LQ GIH 7DVFKH XQG 1 ¥KUHQ 6 1H GDV/ DGHNDEHOGXUFK GIH GDIYUYRW HVHKHOH ™ [1QXQU DQGHQ
6WOQHWQ ' DV/ DGHI HY VWRTM MK 1, &+ 7 1Q GHU7DVFKH EHIQGHQ 9HWFK@H HQ 6 LH DQVRK@H; HQG GIH 7DVIKH P MY
. GMWVHIFKOW XQG GHQ17Q 9HIFKGAWHY 6\WIIBIQ 6 1H VIEKHU GDW GH 7DVFKH YHIFKGWHQ MV
o ! KUHQGGHV/ DGHYRU DQIV IMAGIH %A DQGI HDKUDP JU | WIQ / DGHQBLH GHQ (- YANH $NNX QIEKWKQEHDXIVIFKW) W
/ DGHQ 6 H IKQ QFKVEHLH WHP HU+ \WH RGHUGILHNWUB RQOHOHOQWDKO(QI 7UHQQHQ 6 1H HOHQ YRWQAL J HDGHHQ
$NNX P P HUYRQ GHUBWRP TXHI
)
|/

75$163257"' (6 ( %. ( $..86

o /HIHQ6IHGHQ( %ANH$NNX IQGH 7DVFKH

o OHYFK@H HQ6LH DQVAKIH HQG GIH 7DVKH P IWHY . GAWVHIWFKOMW XQG GHQ I ¥ IHWAKGMWHY 3WAHQ6IH RE GH
7DVAKH YHVFKBWHQ MV

o 7UDQVSRUMHIHQ6LH GHQ( %8NH $NNX LQ GHUZDVFKH P I LOH GHUEHGHQ 7UDJ HI ULIH ' 1H 3ROWXQI YHULIQ) HIWGDV
5IMNR YRQ6FK! GHQ

o/ YAMQIVOFKHUQFKWDEGHNHQ

( 94NH 7DVRKH XQG $NNX YRU! XWHUHQ ( LQ GAMWHQ Z IH 6 FKO J HQ RGHUMBINHU+ IH VRKANHQ
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o /HIHQ6IHGHQ( %ANH$NNX IQGH 7DVIKH

o OHYWFK@H HQ6LH DQVFKIH HQG GIH 7DVIKH P IWHY . GMWVHIWFKOMW XQG GHQ ¥ IHIWFKGMHY 3UAHQ6IH RE GH
7DVKH YHVFKBWHQ MV

o /DIHDQBIHGAH( YANHSNNXVIVAKHP MGHP ( YANHSNNX DXI HOHP QFKVWEUHQQEDUHQ 8 QMU LKQG ' HUS EVWIQG GHU
2 EHU®FKH GHU7DVRKH] X DQGHUHQ 2 EMNWQ VRGM P | J GFKWAP LQGGHVMQY P EHADI HQ

o/ FAWQIVOFKHUQFKWDEGHNHQ

o BHWHQBIHGAH( %NH7DVRKHP MGHP $NNX QEKWALHNMUG RQOHOHOWDKOQI DXV XP HQH 7 EHKIVWXQJ ] X

YHP HGHQ
A DL &+T7,*(6,&+(5+(,76+,1: (,6( A

%H.$ Q) HEKHQ YRQ) HXHU Z IH5 DXFK RGHU* DVHQ EUQIHQ 6H GIH 7DVFKH VRIRU/
LOV') UHH XQG HOWHLOHQ 6LHMVEK YRP ) HXHU 5 XIHQ 61H GIH ) HXHLZ HKUXQMU

$&+781* * HDKUYRQWY LVFKHQ* DVHQ

" IHVH 7DVFKH MARHQ J DUIDQWHUMUB FKXWY J HI HQ ) HXHURGHU
YDMAUHH SBVRQHQ 6LH MAVR NRQ] LSIHUVGDW VIH HOHQ T HWIEK EHJ LHQ WIQ
5YFNKDOELHWAWXP GDV XQP MMEDUH 5 IMNR | X YHUIQ) HUD XQG =HW3AJ
1 RWD@P Dj QDKP HQ] X JHZ LOOHQ
UHQXVWHUVREMQ VMW GIH 6 IFKHIKHWUEKVIQUHQ | YUYDMALHQ EH RO HQ XQG
NHOH EHVFK! GLI WIQ 9DWMUHQ OGHQ @I HUQ RGHUWDQVSRUAHUIHQ
9/,7(; * P E+ YEHQP P WNHOHUBL+ DIWQJ 194J6FK! GHQ GIH GXUFK GDV
( QWEQGHQ RGHU( [ SBRAHUHQ GHV MFK LQ GHU7DVFKH EH LQGHQGHQ ( 94NH $ NNXV
HOMMKHQ

7,33

/ HI HQ 6 1H HQHQ KDQGHYYEQFKHQ 5 DXFKP HBHUIQ GH 7DVFKH XP P ) DEB HQHU( QIVAQGXQ) GHUYDWHUH DXI
GH 5 DXFKHQE LENXQJ DXIP HINVDP JHP DFKW X Z HGHQ

. $5781%6 81" 3)/(*(+,1: (,6(

' [H 7DVFKH NDQQ EHLGLEKWQ 9 HWFKP XWXQIHQP IMHGHP 1HXFKWQ 7XFK JHHQIWZ HEHQ
%L1 LFKVEHQXVWXQ) MAGIH 7DVRKH WRANHQ XQG YRUGLLHNWAUG RQQHHOQWMDKOQJ J HVFKIAMADXI] XEHZ DKUHQ
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OARKHEHTFARDBLH XQHBBERGNMMIHOGE) XEH. SMNHOIP ) BBHQ{ERQEHD
GHEVRQIVAQ KHPOBXIYD HOHJ MKDXP ROV X WO HBO \HN QR-OMEH
GHSMNHOXE) ROHOHQA O DHIE I3 QEKVWRTNAQA] YHKQEHQRFHUDMAKT HD

) HHIFIXMP =X0P PHKOQ P VWQHHOBURGNAEHGMNGDNGHH MEFKHQH AN

0 DALDRAQ BV] X IHZ INHO7HP SHIDMHOXGI AHQH HVIFK B-IWQW  DUXBEETIMD (V
B-GXRAMERK QENENGEVEDHKOVYIEEH DBO7HP SHDM-OMEKHIFXMIXNS Q-
BRGNS AHEINTAGHSXE N YRQ) BRHMIEEDE] X YHONP HORG X
BB HQ $XAKIBHEMGRIHO DAMIDRON QHOHQHOADGGRAHHQANERON
GHEMAQIPRQ QEKVP P HLID DQIAVRUREAND ' HIDVEHIADGGHQY/ MKDP ,ROHOSNNK
YHOXNVIGRYGHD IHHQNAKHIEHO7HP SHIDMBOXQEGHI WLIREYM QHIHK GHOYROYHBD
) INRWOLE : IUHP SHOBDAKHUGBLIHIE GHYRMHIMDAHOXS ER HOIQHQP RIFQHD
OBUHEK ROHEHIEDHO DAMIDROIQGLBP JHEXQ DA XEZ KO

=UERIXHBHO2 UHQIAX) 13 MQHB. XQB-QUHBHOZ LB QB OBRONMOGH MM
ORMMLEMINHOD' D/EFGHMN IHDAHRGUAN KDMQ-OKHP DBXIY D HOVSNKVGHH
BIMIHEY]XP ( QBHWEEIHOIMY ' HIRAK WRKEEVNH OH* DUDOAHE NGHAQWEP

S HIQVDWGEHP O HQIHZ! KIBMRYZ HEB-ONIGD

SOVHIDERWIVRBUHIWMBUMN MBLADIB A S RGNAMEIHOZILIU { MDY HVYIX
BLEKHKHWADDEH) XAEXYHDWINAY DRHURRXROZ IUNRQIAH I XQEDEHWOMMLT 0D
GL HMPQEIANQ XEEOHEXHXQ XQHHBURGNM
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TKHO/,7(; ( YANHYDMA %00 IV D VSHADO® GAMICHGED) IRUQMIXP IRQEDMAURVRI H EINAV , WFRQUWWW Rl WUHH @\ HY
R MOFRQH FROMG I LEHJ @W | DEUF DQGVE R @\ HY R TLEHJ @W P DV HOVXUQ] KLIK WP SHIDMUH UAVIMEZQFH DQG
GXDEIOV

o 7KH( UNHYDMAY 9DJ/ PHDXWHW FP [ FP[ PP [ [ 1Q DQG KDV EHHQ WAMMG IRUH EINH
EDMAIHVZIW DFDSDAW R XSV~ : K $K 6XMIEGIIRUH EINHEDMAIVXS\RDMJHR  FP [ FP [
P [ [ IQ

o 7KH( YUNHYDMA 900 ;/ PHDXWV FP[ FP[ FP [ [ LQ DQG KDV EHHQ WMMG | RUH EINH
EDMAUVZ W DFDSDAW R XSWR @ K $K 6XMPEGIIRUH EINAEDMUVXS\RDMJHR  FP [ FP [
P [ [ 1Q

0$,1 385326(

7KWV EDJ LV GV QHG VR WP SRIDU® FRQBIQ KHDADQG |@P HVIQ FDVHR D EDMAY GHHPW: - KIB! IMHQKDQFHV VDIHW W
FDQQRAHIP LQDW UMV $@ D\ V KDQGB! EDAMUILV Z MK FDUH DQG IRTGRZ VDIHW UHFRP P HQGDWRQY

6$) (7<0 ($685(6

o 9HOADMRQ+RBV / RFDMG RQWH RS WHVH DIRZ WH UHBDVH R VP R\NH DQG J DVHV IQ FDVHR! 11LH
o &BRVXUHV 7KHED] LV VHEXUHD FRVHG Z WK D 9HBUR | DAWMQHUDQG |LYH P FVBOSTWAE EXFNBN
e 7HP SHIDMH5HVEQRH 7KH P DIMUDCY IWOBQGY WP SHIDMUHV XS \R r& r) IRUVKRUASHURGY
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&KHFN WH FROGMRQ R WH EDMAY EHRUH HDFK XVH , | WH EDMAY KDV
FUDFNV GHQW GHRUWP DARQV RURWHUGDP DIH IMP XVMORWEH FKDU HG
$ GDP DJHG EDMAY FDQ EH GDQI HIRXV DQG SRVH D I LLH KD DUG

$@DV IRBZ WH VDIHW IQMXPURQY DQG UHFRP P HQGDWRQV Rl \WH
EDWAY P DQXI DRMUHU

&+$5* ,1* 7+( ¥B77(5<,1 7+( ( %. ( ¥$77(5< 9&%*

e 1 HYHUFKDU H D GDP DJHG EDMAY LQWH EDJ

e 8\HRQD DSSURYHG FKDU HY DQG IRTRZ \WWH P DQXI DPMUHUIE UHFRP P HQGDMRQY

e 7KHEDJ WKRX@ D@ D\ V EH XVHG RQ D IOWMEE®! QRQ |@P P DEGI VXUDFHDQGDZ D\ 1URP |@P P DEGIP DMUDY 7KH
GWRQFH EHVE HHQWH VXUDFH Rl WH EDJ DQG RIMHUREMPW VKRX@ EH DAGDW P 1L SRME®! ' R QRAFRYHUYHQADMRQ
KRGV

e 3OFHWHH EINHEDMY LQWH EDJ DQG | HHG WH KDL LQJ FDE®I WURXJ K WH RSHQAQJ SURVIGHG DWKH | LRQW7KH
FKDUW HUVKRX@ 127 EHLQWH ED)  7KHQ F&VH WH EDJ XVIQJ WH 9HBUR | DAMGQHUDQG WH | LYH [ DWMGHY 0 DNH VXUH WDW
WHEDJ IV FRVHG

1 HYHUGDYH WH FKDU LJ SURFHW XQDWMAQGHG * R QRWFKDU HIQH WHP H KHDWRUGLLHAW/X Q@I KW' LVFRQOHAD I XX
FKDU HG EDMAY [LIRP WH SRZ HUVRXUFH
)
|

%L

&DE

75%$163257,1* 7+( ( %. ( %77(5<

3@FHWH EDMAY LOUGH WH EDJ

&EVHWH EDJ VHRXUHD Z W WH 9HBUR | DAWMQHUDQG EXFNBV

7UDQVSRUNKMQI) WH VE R FDULY 1Q) KDQGBN 7KH SDEGQI UHGXFHV WH UMN R GDP DU H

" R QRAFRYHU YHQADMRQ KRBV

3URWPVWKH EDJ DQG EDWMY 1URP H WALLDALQ OXHQRHV VIXFK DV VKRNV RUH WHP H KHDW
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SOFHWHH EINHEDMAY IQWHEDJ

7TKHQFRVHWHEDI XMQJ WH 9HBUR | DWMCHUDQG WH | LYH FRVXUHYV  &KHN Z KRWHUWHEDJ LV SURSHUWD FRVHG
6VRUHWH H EINH EDMAY EDJ Z W WH H EINH EDMAY RQ D QRQ FRP EXVME®! VXUDFH 7 KH GMRQRH EHVE HHQ WH VXU DRH
R WHEDJ DQG RMHUREMFW VKRXG 1GHD@ EHDABDWY P HMU

" R QRAFRYHUWH YHOAARQ KRBV
" R QRWH SRVHWH H EINHEDJ Z IMK WH EDIMAY VR GLHPWK/XQII KVWR SUHYHOARYHLKHDWOQ)

A ,03257%17 6$)(7<,l6758&7,216A

, \RXQRAFHWI QVRI IILH VXK DVW’ RNHRUJDVHV 1P P HADWAO® P RYHWH EDJ
RXVERRY DQGWIA DZ D\ &D@MH [ LLH GHSDUR HOADW 86%

7KW EDJ 1V QRWD J XDUDQWHG SLRWPARQ DI DIQWAILLH RUEDWMAY H SBVRQ |, W/
GHVLJ QHG VR SLRYIGH WP SRWDU FRQMLOP HQWR LHGXFH P P HGIDM UMN DQG
DARZ WP HIRUHP HUHQR\ LHVSRQVH 8 VHY/VKRX@ D D\ VIRGXZ EDMAY VDIHW
JXIGHIOHV DQG QRWFKDUI H VWRUH RUWDQVSRUAGDP DI HG EDAMUHY
9/,7(; * P E+ DWXP HV QR CDELON IRUGDP DI HVFDXVHGE\ LJ QURQ RUH SBVRQ
Rl WHH EINHEDMAY LOVGH WH EDJ

7,33

3OFHD FRP P HIAD® DYDIME® VP RNH GAWRVRULQ WH EDJ DO RX 1Q WH HYHQAR WH EDMAY LI QWQ)J

0$,17(1$1&( $1' &$5(

7TKHEDJ FDQEHF®DQHG Z IW D GDP S FARWM LI MV VDI KWD VRIBIG
: KHQ QRAIQ XWH WH EDJ VWKRX@ EHNHSWGEY  DQG SUIRWRAMG IURP GLUHRXQ@I KW

© $51,1* 7KL SIRGXPWDQH SRVH\ RX \R FKHP IFDY IQFOGEQ) J@W I LEHU Z KIFK DUHNQRZ Q VR WH 6VIDM R
&D@RUQID VR FDXVH FDQRHU ELL GHHPW RURWHUUHSURGXPWYHKDLP ) RUP RUHIQIRIP DMRQ JR\R
ZZZ 3 : DQQIVFDJIRY
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3BDH@RN RAUBFCEMHS\RUHGFHUMQKHHHYR DVGRQEHRAAHDLIQURD \KHP 0D
QYD R DOKXP [ROEDMY  KRZHYHU\KH FDQRWRP SBWMD SUHYHQYRUHIP LADMWH
UMNVDQGFROHTXHIAHVR DEDIHY 11UA

) ILHUAAXTMOQUADIR AR R4S IRGEWVP HIQAKDAG-SHIBQ) ROKHP DMIDDXHG \KH

Z NKWBQGAHASIOWP SHIDX/DQEI RUDTP MAGSHIRGR \IP H +RZ BHU IVERVQR/P HIQWDAKLY
IVIXODAM-GSHP DQHO® DOED/BORP SHDM Y 2 XU RGFVDHGALQ-E\RVEZ GZ QRIPL
\H\SWDGR [IWHDGE\P R\ ( YHOILUH UARXEEYP DAMIDOFRR/IZ D VEHIXODQAHG\RFRQURD
IWHRASRQBQ-RAMIQMRD TKIVVEHDAHHHY GRXP LRQEDIHY IIWHMQENMGOOKHUAXTIY
\RP SHIX B DOE\RHWHBDEGHMI\ G-SHIEROP I ITRRY : HKHHRINUWRIO BFRP PHIS

KRUCY \KHEDWHY EDIVDQGER H/QBORS-ODDZ MKRADP P CEBIP DMIDDQHIR

) RUEHISLRIHQIIERQI RURAUPANRP HY Z HIGBREDAHARXNGEDNHY FETFUW RURUBROEN 7K
P HIQV/ \KHED) RUEH KDVZAKMWRRGD\KHIP DOXQ@Y D R DEDMHY R \KVFESRWXQIAKHHIS

1 BHARHB/ \RLV R/ CRVFROUAMM DI XCUDOM-\KDAKY FEQEHHQK B GHDOD IQHHY
CESTEDIROFDH

SVDUASRUEBIP DA CFM LR \M B LUHS RRRIROS RN Z HSDAHKHKLIKHXNOBHRO
\DHV\NIQEDME  DGUHITEMY 7KHHR S ZHARIDRAD FRIGEARNVIZEZ RIWNFROXIQUR
\KHIXWKHGAHBSP HYBQGIP SIRHP HYR RAUBFGENV
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THO/,7(; ( YANHYDWAY YD) HAKQ VDF VS«FLDBP HOAFRQEX SRXUGN EDMAIHY QMIXP [RQ GHV Y« @V «®PMTXHY , OH
FRP SRVH GHWRLY FRXFKHY GHWAX HQ ILEUH GH YHUH HQGXIMGH VIAFRQH HWGH GHX] FRXFKHV GH P DMDV HQ ILEWH GH
YHUH FH TXLJ DUDQWAKQH UMMWEIQFH DX] WP Scc DUV «BiYa<HV HWKQH J UDQGH GXUDELDWY

/ HVDF SRXUEDAMURY GHY«@®V «®PWMTXHV/ PHXIH  FP [ FP [ FP HAD«W WM SRXUGN EDAMUHY GH Y« @BV
«®PWITXHV G XQH FDSDFIW DADQARMVTX ¢ & K $K  &ROMHQIADX] EDMAIHY GH Ye @Y «BPMTXHY G XQH VLGB
POIPDBIGH FP[ FP[ FP

/ HVDF SRXUEDAMURY GHY«@®V «®PWTXHV; / PHVXWH  FP [ FP [ FP HAD«W WMA SRXUGBN EDNAUHY GH Y@V
«®PWITXHV G XQH FDSDAW DADQARVTX ¢ : K $K  &ROMHQADX] EDMAIHY GH Y@V «BPWTXHY G XQH VLGB!
POIPDBIGH FP[ FP[ FP

2%(&7,) 35,1&,3%$/

&H VDF HMFRQEX SRXUFRQMQUWP SRUDILHP HOAD FKDBXUHABN | @P P HY HQ FDV GH Gkl DXWGH @ EDWUH %4HQ TX LO
DP «@RUH @ V«FXUW LOQH SHXWEDV «@P LOHUBN UVTXHY 0 DASX®] VRXNRXLY B EDMAIRN DYHE SUFDXWRQ HAVXLYH BV
UHFRP P DQEDWRQY GH VFXUW

0(685(6"' ( 6<&85, 7«

7TURXV GH YHOMDMWRQ 6 Wi« VXUGI GHWXV LY SHIP HAMQAGYDFXDARQ GH @ I XP «HHAGHY IO HQ FDV G IQFHQGEH

) HP HXWH  / HVDF RAWROEHP HONHWP « SDUXCH THP HMUH YHBUR HARLQT ERXFBV HQ P «VOSOMATXH

5« MMBQFH ¢ @ WP S«DXWH / HP DWUDX UMMM ¢ GHV WP SclDUHY DEQARVTX ¢ r& r) SHGDQACH
FRXUMV S«URGHV
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9«UllH CMDWGH @ EDMAIH DYDQWFKDTXH XWD/DARQ 6L @ EDMAIH
SUVHOM GHV IMWXUHV GHV ERWHV GHV G«IRWP DMRQV RX G DXWHV
GRP P DIHV HII QH GRIMBDV -WH FKDU «H

8 QH EDMAUH HQGRP P DI «H SHXW-WH GDQJ HIHXVH HWSUWVHOMU XQ
UVTXH G LOFHQGEH

SHVSHAM VRXRXLY BN FROVLI QHV GH VkFXUW HWBN UIHFRP P DQGDARQY
GX | DEUFDQAGH @ EDWUH

5(&+$5* (5/$ U$77(5,( ' $16/$ 6$&2&+( ' 8 9</2 </ (&75,48(

1HFKDUH NP DIV XQH EDWMUH HQGRP P DJ «H GDQV ®1 \VDF

1 XWOD/H TXH GHV FKDUI HXWY DI Uk HWWXLYH BV UHFRP P DQGDWRQV GX | DEUFDQW

/ HVDF GRIVRXNRXLY ~WH XWDv« VXUXQH VXUDFH SOCH WEG! QRQLQ@P P DEG! HWERLI Q<H GH P DWUDX]

Q@P P DEGV / D GMEQFH HQAH @ VXU DFH GX VDF HAG DXWHY REMW GHYLDWWALSRWME®I -WHGDX PRV P2WH 1H
SDV FRXYUUGN WRXV G DXUMRQ

30OFH © EDMAUH GX Y« @ «BRPWMTXH GDQV @ VDFRFKH HATDIMAY SDWHU®! FaE®! GH FKDLI HP HOABDUCRXYHUMUH SUYXH ¢
FHWH THAVXUGN FTWV ILRQEX]  / HFKDL HXUGH GRIVB$6 VHWRXYHUGDQV @ VDFRFKH ) HPP H HQUXIW @ VDFRAKH ¢
CDIGH GH @ EDQGH YHBUR HWGHY FLQT THP HUHY $\WXUH YRXV TXH @ VDFRFKH HAELHQ IHUP «H

1HOMWH NP DIV B SURFHWXV GH FKDUI HP HOAWVDQY VXUYHEDIQFH 1 H SDV UHRKDL HUVRXV XQH FKDBIXUH WP HRX ¢ @
OP 12 UH GLLHAM GX VRBIO

" «FRQAHAMUXQH EDMAUH HOW? UHP HOWFKDLD «H GH @ VRXUFH G DIP HOMMERQ

P

75$163257"' (/$ YB77(5,( ' 8 9</2 </ (&75,48(

30FH © EDMAUH ¢ QQWUHXUGK VDF

) HP H VRIGHP HQAGI VDF ¢ CDIGH GH @ [HP HMUH YHBUR HAGHY ERXFBV

7UDQVSRUM @ EDMAIH ¢ CDIGH GHV GHX] SRLI QcHV GHWDQUSRUA/ H UHP ERXULD H W GXIMG! UVTXH GH GRP P DIHV
1 HSDV FRXYUU®N RULIFHV GH YHOAMDARQ

3URWIH @ VDFRFKH HAD EDMAIH GHV IQ OHQFHY H WIUHXUHY WITBN TXH G FKRFV RX @ FKDBIXUH WP H



02' (' (03/2,
6$&28+( 3285 ¥$77(5,( ' ( 9</2 </ (&75,48( 1 I

6728 $* (' (/S UB77(5,( " 8 9</2 </ (&75,48(

3OFH @ EDMAUIH GX Y«® «GRWTXH GDQV G VDF

YHPH HXIW @ VOFRFKH ¢ CDIGH GH @ IHP HWYXUH YHBUR RAGHY HQT THP RWXUHY 9«ULIH TXH G VOF HMAFRUHAWP HOW
IHP «

&ROQWHUH G VOF SRXUEDWAUH GH Y«® «GIPWITXH DYH- @ EDMAIH GH Y«@® «GRWIT XH VXUXCQH VXU DFH LOFRP EX\VME®]

/ D GWRQFH HQAH @ VXU DFH GX VDF WG DXWHY REMW GHYUDIWG<DBP HOMVAWHGDX P RIQV P 2WH

1HFRXYWH SDV GV RULLIFHV G D«<UDARQ

1 H SRWH SDV ®IVDF SRXUY«®V «GRWT XHY DYH- @ EDMAUH ¢ @ GP 2 UH GUHAM GX VRBICADILQ G « YIWAUVRX\W

VXUFKDXITH
A&zm,*l(es' ( 6<&85, 7« ,03257$17(6A

BLYRXV UHP DUFXH GHV LI QHV G LOFHQGH WY TXHGH D IXP «HRX GHVJ D]
G«S@FH| P P «GDWP HQABIVDF ¢ OH WUHXUHWHWM] ¢ O<FDUNS SSHB| BV
SRP SIHY/ DX

&H VDF QH FROWAMH SDV XQH SURWIPARQ J DUDQWH FRQWH ®f 1 HX RX CH SGMRQ GH
@ EDAMMUH , GHWFRQEX SRXUIRXUQLUXQ FRQILOHP HOWMP SRUDILH DILQ GH LkGXILH
GV UVTXHV P P «GDV HWGH SHUP HWUH XQH LOMUYHQARQ G XU HQFH / KV
XWIV/DWXLY GRLYHQWRXNRXLY UHVSHRWMUBN FRQVLI QHV GH Ve FXUWY UHIMWYHV DX
SIBN HAQH SDV FKDU HU MRFNHURX WDQVSRUMUGHV SLBN HQGRP P DI «HV
9/,7(; * P E+ QDWXP HDXFXQH IHVSRQVDELDA SRXUGN GRP P DJ HV FDXV«V/ SDU
QAQ@P P DARQRX OH SBRVIRQ GH @ EDMAUH GX Y« @ « BPWTXH ¢ AQWUHXUGX
\VDF

7,33

3OFH XQGWRWXUGH IXP «HGAVSRQAE® GDQV G FRP P HIFH GDQV G VOF SRXUYRXV DIWMUHQ FDV
GIQ@OP P DARQ GH @ EDMAIH

(175(7,(1 (762,16

/ HVDF SHXWAWH QHWR\ « DYHF XQ FKLLIRQ KXP 1GH V IGHWA\@J 2 UHP HOWD®!
I RWTX 1OQ HASDV XWDv< - B VOF GRIWAWH FRQWHUY« DX VHF HA¢ CDEULGH @ OXP 12 UIH GUHAM GX VRBIO



02' (' (03/2,
6 DFRFKH SRXUEDWMAUH CH Y@ «GFWT XH/  : /

A A

@) QRAUNHR/SRGANVDIG-Q/E LGAUHBMIMTX/HOFD/GHP EDXBP HOAKHP [TXH
\KHPDDXQY D GXHEDMIHOKXP (R 8H8-IENQGHSHXYHYSDAREBIBP HQMP LGHJ
GVUVTXHVQ < YWWUBVFRQKTYXHIFVG XQLCAHIAHGHEDMAIH

} AXHMIQUHMANEYDXIHC "

/ RVTX ROSBIGHMAMEYIXIH SRAUR/SIREAW FHDMIQUHTXH \HBQEVP DAUD]
XIDAY IOTHHNKSSRIRFHTIQAARP SIS/ SHIEQMOHGAHIP IWH
SEBLANXDEFHQRWED,/IDDQIAHOSHP DOHFHHAHARYUHSD AR/ BMNDIRY/

1 R/SIRGAMRYIRIAV/SRAUUBBRIVRX @ MUDS RDIDIROGK KK HVBHDIXP «H POIVP-PH
VP DAUDY LAMEQIVDXI HX QHSHYHYEDARXIRA WP DWAH XQIFHIBHRXXQHDAR

1Q@P P DIFRQ\ERQERH SKDNHIGHGHNP STHXONOHEDHIHORDP [RORNYQTYH H/BY

\RP Sd DXL TXHRQHIHGIDKHGSHIB-YBAGP BB ITRRKY 1 RAHRP P DQER)/GH

\KRFNHUBM LRV HADFRAHY/SRAUEDIHILY GV XQOK Gk OB BIQGNRX/P DAUDX
IQ@PPLEDI

3RUQRP HIR/FROV RMGBETXROAK DN HS RSO SONBIFHGHEDHLHARXAH
SHD\IQUHTXHONIFR O\IFRAKHDWAME BLYGHGRARMV ¢ XOHP EDXBP HOAKHP [TXHGXOH
EDIHIHGHRFSHSXAXDTH SHSHIEQNFHDQHIDIQVEDY TXHBISRGANHRP SRIMDGHD

P -P HP DR UHEIQARX A/ BANXDIR)/GXIDNR)

(QUEQAXHI CEUEDYGHS RSN \IBVGHS RMRIRQICHHEH QRA/SDER)/OMAUY O
\WQEDHFHH/DI CHOWDXF  XUGHQRHGE DFKH

1 RAVP HIRY/GAARMVSHP DQHOVSRAID BQIVDI ICEOWHANDOKBQ/FRQXTP P HYIX
GOHBSSHP HYWINE (P « IR IMROGHQR/S GV



352' 8. 7%6.5,91,1*

9/,7(; ( YANHYDMAY Y0 | UHQVSHADGHWI QDG Y! VD |, UQAXP NRQEDAUHUWEHE NDU' HQ EHAWEUDY WH @ HJ
VIONRQEHDI W OMLEEHIVI RFK W8 @J HUJ @MILEH.P DAVRU YIOHAI DIDQMIDUK, J WP SHIDMUEHA/QGLI KHARFK K§@EDLKHW

e ((UNHYDWMM 9D/ PIWU  FP [ B[ FP RFK KDUWMBW |, UH R NHEDMAJHUP HG HQ NDSDRIWAMSE XSS WD
K $K /}PS@ I, UH A \HEDMAUHUXSS WOHOWRUWBNSE P | FP [ FP

o (YANHYDMAY 9DJ:/P!WU FP[ FP[ FP REKKDUWMBWI, UHB\ NHEDWAUHUP HG HQNDSDFIWMSS XSS WD
K $K /! PS@® |, UHB\ NHEDMUHUXSS WOHQWRUWBNSS FP[ FP[ PP

+898"' 6<) 7(

" HQQDY! VWD UXWRUP DG |, UDMIAMT @) VKEE NYDUY! P HRAK GJ RULK! QGHOH DY HMEDWMULHO T YHQRP GHQ, NDU
WV NHKHWQ NDQ GHQ LOM HIP LOHD UMNHUD + DOWD DAAG EDMAIHUP HG |, WNW KHARFK |, (1
V' NHKHMH\RP P HQGDARQHULD

61. (5+(7637* t5' (5

e 9HOMMARQKEO' HADILQQV S§ RYDQMGDQ RAK VD SSHUXWY N RFK J DVHULK! QGHOH DY ELDQG
e ). LOMIQIDU 3§VHQI, WOW V! NHIAP HG HMRDUEERUHEDQG RFK THP \S! QQHQ DY P HEDSTW
o 7HP SHIDXUEHW/QGL] KHWO DWUDBMEOMP SHIDMUHIXSS WD r& r) XQGHUNRUA SHURGHU



11$1' 8 $1911' (5 9%%77(5,916. $1

. ROARTID EDMAUHW WEN |, IH YDV DQY! QGQQ) 2P EDWHMUHWKDU
VSUFNRU EXFNERU GH RUP DARQHUHIU DQGLD VNDGRUI §UGHAIQM @GGDV
( WAWNDGDWVEDMAL NDQ YDUD [ DUDJWRFK XW, LD HQ ELDQGUMWN ) | ODAAG
V! NHIKHWDQYLVQLQI DUD RFK UH\RP P HQGDWRQHLLD IL8Q
EDWMAIMEYHINDUHQ

1$" " $%77(5,(7, ( &. (/9%$77(5,916. $1

e/ DGGD DABLL] HWWNDGDWEDMALLY! VNDQ
o $QY QGHYEDWWIRGN QED MGEDH RAK |, GWYHNDIHQY UH\RP P HQEDARGQHU

9! VADQ V\D DOAG DQY! QGDV S§ HQ SOQ WEELOIFNH EWDQE DU \ VI RFK S§ DYWAMEQG 11EQ ELDQG DUlI D P DMUDO
$YWEQGHP HIDQ'Y! VADQV\ VD RFK DQAD |, UP SONDRP P, MUWYDIDP IO P 7! FNIOM , YHUYHOADMRQUKEBRQ
3@FHWD HB\ NHEDMAIHALY! VNDQ RFK |, ULQ OGCQQIVNDEHQ JHQRP . SSQQIHQ S§ 1WDP MIGDQ / DEGDUIHQWND, 1.7( YDD
LY VADQ 6WQJ VHEDQ'Y! VADQ P HG NDLEERUHEDQGHARFK GHIHP 1! VWD 6HWIDMY WWDQ! UVWQIG

/' P QD D@L @CCAQI VSUIRFHWHQ XVIQ XSSMINW/ DGGD LOM LH WHP Y] UP H HBUGLLHNWR@AY . RSS@ ERVANHWIX@GEDW
EDMALILEQWA] P N @Q

P

75$163257 $9 ( &<. (/9$77(5,(7

/133 EDMAIHALY, VADQ
6WQJ Y VADQ RUBHQA WP HG NDLEERUHEDQGHWRAK \VS! QQHD

7UDQVSRUMLD P HG KM@ DY GHWE E! LKDQGRI HQ 9DGGHUQI HQ P IQMWNDUUMNHR |, UMNDGRU
7' ANIOM , YHUYHOAMDARQUKEBR

6N GED'Y! VNDQ RFK EDWMUHWLEQ\ WUH S§YHNDQ VEVRP WWBUHTBUH WHP V! LP H



)~ 59$5,1* $9 ( &<. (/9%$77(5,(7

e /1JJ HR NHEDMUHALY, VNDQ

e BWQ VHEDQY WNDQP HGKVIG DY NDUEERUHEDQGHWRAK GHIHP VWQIQQIDUCD . RQARTLD DMY, VADQ ! URGHOI W
WQIG

e ). UDWDH A NHEDMALY, VADQP HGH P\ NHEDMAIHASS HQIFNH EU QQEDU\ WD $YWEQGHAP HIDQ'Y! VWDQV\ VB RFK DQGLD
|, UP §CE, UKHOWYDID P IO P HMU

o 7' FNIOM, YHUYHOMDMWRQKEBRQ
e 8W WIQMH P\ NHY VNDQ P HG EDMAJHA, UGILHNWR@AY |, UDM!, LKIQGAD | YHKHAMQIQ)

A 9,.7,*$ 61. (5+(76$19,61,1*$5 A

2P GXP ! INHUWFNHQ S8 ELDQG VBVRP U NHIBIUJ DVHU | WD RP HGHEDUAY! VNDQ
XVRP KXV RFK K§@GL S§ DYWEQG 51Q) ELDQGNELHQ S8

" HQQDY! VAD.J DLDQMDULOM VN GG P RWELDQG HEBIUEDWAUH SBVIRQ ' HQ'! UXWRWP DG
|, UDMACD @ WQQHVOMD EDMALHW, UDWP LOVND GHQ RP HGHEDLD UMNHQRFK JHWG |, U
U GEQLQI MIQVDWHU $ QY! QGDUH VD DEBAG |, @BV NHLKHWDQYIMQIQI DUQD |, UEDWMUHURFK

LOM @GGD |, WYDUD HIPUWDQVSRUM D VNDGDGH EDMMUHU 9/ , 7(; * P E+ VIBULQI FVDQWYDU
I, UVNDGRURW/DNDGH DY DQA/QGQLQ) HIIUH SGRVIRQ DY HB\ NHEDWHAUHAQXWY! VNDQ

7,36

3@FHD HQ YDQII U NGHMNRULSEVHQVRP YDLQDUG) RP EDMUHVE, UBUEUQRD

6.7 76(/ 2&+ 81" (5+1//

9! VADQNDQ UHQJ , LDV P HG HQIXNW WDVDRP GHQ! UOWIWP X\WLI 1! UGHQLOM DQY! QGVVNDY! VADQ |, YDV
VRUMRFK VN GEDV 1 LEQ GLHNAVRTMY



$19t1' $50%$189%/
v$77(5,6T. (5+(76/1' $/ :/

A A

2 EHYHD 98UDS RGNALEG I IR IQRDUMNHIDYGHOVEROEOW/ONGEXY \KHP D
@YD DYFNONYP IREDHL P HOGHNIDGRANQAMKHDY UGB DHBUXMOCABAMHIDRK
|, CBHIDDHOEDHIE DG

AR NU L\P 5P HEYS DS RGNALIGDHE LDNGIXD EHIRHQBHSE DY QEDP DAMIDONID
P RUGNMWD\NP SHDMHXGBHUHOEHIU QUEMBEHIRG ' FGHE UGRANIQRDNG W U
JDDOAMIVEHP DOHHBUMGDMRP SHIM U 9SDIIRGNAL, UXNHANDGH!, LD, B NDHBU
B-IU QD\BIGQIHODHTRAK U N 1YHORIGE) NIDP DAMDDBQIQMIKEID IQMDDMQR QG
HBUHOVGRQEDWSCNEIQ) NIONRQNRTBLDY ODMAR DL HMBNP IREDNHL! UGRYGHD H
XSINRP D\RP SHINXHIDRAK GHOI UM EDHHIIQEHIRUSE P SQIDI DNRUHU OLUHNRP P HOGHIU
G U, UXSIWVIDVEDIHLY, \RRUFK GGRU, YDUDV/SE HD, SSHOSDAVYBOEL QUEDVP DMIDD.

RP IMQAQHD

), UDMXQBAOWDE, UYSUDNKCGALBQIHUM. G-OWIXBGHEDNRUINCEHMASS YSUDS RGN HWV
BANG-U 9} \NERHBUSERKOLP RAGIIANKH P BOXY D DY FNEDRMLP HGG-(IDNCECHWWALP
OGN HIDICTHE UGINIQIHRIDUMBQN, LDAMOP P DUAXIBYIZEGNIDXSS BV O

E8ACEL @)NE0)

6RP HODQNOWXCITHINDHDY\N DR DB N G38 RONMIDIJHM \MRUMNMG\, NHEKHV
\NDQEDHY/RAK\D) LIXIBKH | U, URXELYNRQIDHDVIFK DEHEDX\QR VP HG
YICOBN-ANITY R, U WY DY YSUDS RGN
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9/,7(; ( YANHYDMAY %) HUHQ VSHADGHW.I GHWAMNH WODMIXP  LRQ EDMAUHUWCH R NBU' HQ ERAEUD WH @Y
MONRQHEHDU W @M IEEHIMR RJ VR @I J OM LEHP §WAU KYIOHANUIHUK® MMP SHIDWUERWBQEI KHG R KRBEDKHG

. ( A NHEDMWUVNHQ/ PSBU FP[  FP[  FP RJ HUWAMAINGH P NHEDWAUIHUP HG HQ NDSDAMAASS RS WO
: K $K 9HBUQHMACH P NHEDMUHURS WOHQWYUHOHSS FP [ FP[ PP

o ( A NHEDMWUWVWNHQ; / P8OU  FP [ FP [ F R} HOWMMANH R NHEDMAIHUP HG HQ NDSDFWASE RS WO
K $K  9HPU CHWACH A NHEDMAUHURS WOHOWYUHOHSE P | FP [ FP

+29(" ) 250 %/

" HQGQH VIWVNH HUGHM GHWACP LGBIAGLI WDWIQGHKR@H YOUP HRJ 1@P P HULWD @H D HQ EDMAUGHHNW6HIRP GHQ° JHJ
VINNHIKHGHQ NDQ GHQ INNH HIP LOHUH UMFL. + 8 QGMU DM EDMAJHUP HG IRUAJW KHG RJ 1° @ MINNHIKHGVDCQEH DO HUH

6,..(5+(' 6)25$167$/71,1* (5

e YHOMDMRQUKX@U ' IMHHUSOFHIHASE VRSSHORJ J° UGHP XQIWDWABSHUY J R1 JDWHUXGLWD™ @HD EWDQG
e/ XNQQIHU 3RVHQ GINNHY MINNHWAP HG HQ YHBUROINQQJ RI IHP P MO SOWS™ QGHU
e 7HP SHDMWMUEHWBQGI KHG 0 DIMUDBMWEGUWP SHDWUHURS WO r& r) LNRUM SHURGHU



)§5 %68* $) Y77(5,(7$6. (1

. ROARTU EDMUHW WOAVBQG [° UKYHUEWKI  + Y1V EDAMUHWKDU UHYQHU
EX®U GHRWP DARQHU HBBU DQGH VWDGHU P § GHWINNH RS@GHV (W
EHVADGL HAEDWMLLADQ Y’ LH IDUJWRJ XGJ° UH HQ ELDQGIDH )° O DG
VINNHUKHGVQWKXNWRQHUOH RJ DQEH DOQU HUQH | LD EDWMUSURGXFHOWMQ

23/$" 1,1* $) ¥b77(5,(7, ( &<. (/%$77(5,(76 7$6. (

2 SOG DAL HVEHVNDGLI HFVEDWMULLVIVNHQ

9%4XJ NXQJRG\HQGM RSOGHHRJ 1° @ SURGXFHMQY DQEH DI HU

7DVNHQ VNDCDBAG ELXI HV S§ HQIMG WEEIOIN\H EU QGEDURYHU@GHRI Y’ NIWDEU QGEDUH P DMUDBLU $1WIQGHQ

P HIBP \VNHQRJ DQGHJ HOAMBQGHWADOY' HP IQGW P KYLV GHAHUP X@IW' N INNH YHOAMDARQUKXTLOH WO
3@FHUH A NHEDAMAIHW VIMAHQ R 1° URS@GHINDEGMWIHQHP SEQQIHQIRDQ 2SMGHHQP S ,. . (Y LHLVWNHR / XN
GHHWUVBMHQ P HG YHBUROINQIQI HQRI GHIHP OINQIQIHU6° LI 1RU DAWRVNHQ HUONNNH

/ DG D@ RSOCQAQIHQIRHI§ XGHORSW Q 2 SOG IN\H LHNVWHP  YDUP H HIBIUGUHNW VROV ) IDNRECHW X@ARSOGHW
EDAMALIWD WA P N@GHQ

P

75$163257 %) ( &<. (/9&77(5,(7

/" J EDMUHALVNHQ

1 XNVIVNHQ VINNHIAP HG YHBURONQIQIHQRI \VS™ QGHUQH

7UDQVSRUWUVDNHQ YHG KM B DI GHVRE™ UHKSQOM)  3ROWMQJ HQ UHGXFHIHUUMNRHQ | RUMNDGHU
"N INNH YHOADMRQUWKX@LH WD

%4-MN WIVNHQ R) EDWHUHAP RG\ GLH SSYILNQQIHUVEVRP VW/G HIDUH\WVAHP YDUP H



23% 9%5,1* $) ( &<. (/ ¥&77(5,(7

e /7 JHR NHEDMUBA VIINHQ

o/ XNGHHWUIVDNHQ P HG YHBURONQQIHQRI GHIHP OINQIQI HU . RQWRTBU DWANVNHQ HUONNHARRUHNA

e 2 SEHYDUH P\ NHEDWMUMPNHQ P HG H A\ NHEDWAHWES HQIN\H EU QGEDURYHU@GH $IVVBQGHQP HBP VIVNHQRJ
DQGUH J HOWBQGH E° UKHOWY' UHP IQGW P HMU

o ' NIN\H YHOAMDMRQUWX@LOH WD

e 86V WN\HH R NHSRVHQ P HG EDAMAUHWRUGILHNM VROV | RUDWKQG) § RYHIRSKHEQQ)

Ag,*z*( 6,..(5+(' 6,16758. 7,21(5&

+YIVGX EHP " INHUW QS§ ELDQG VBVRP (9] HIBIUJ DWHU VNDGGX VDNV | ©\WH
VDVNHQ XGHQ® WRJ KRGHGJ Y' N 51Q) WEEWDQGY' VHOHWSS

" HQQH VIMNH HUINNH HQ J DUIDQMUHVEHVN, WHOH P RG ELDQG HIDU
EDMAUHNVSGVRQ ' HQ HUGHWLI QHVWACDWI LYH P LGBIAGL] LQGHVOMZLQ) | RUDW
UHGXFHUH GHQ XP L.GGHEDH UMNR R J LYH WG WEEHIHGVNDE %4 XJ HUIH VNDCDOAG

1° @ H VINNHIKHGVUHVLQ) VIOWAILOH | RUEDMALHUR] P § INNH RS@GH RSEHYDUH HIBU

WDQVSRUMH EHVNDGLI HGH EDMAUHU 9/, 7(; * P E+ SSVIJ HUW LOMADQWYDUIRU
VNDGHUI RLEW/DJ HDI DQW QGHIH HIBIUHNWVSEVRQ DI H P\ NHEDMALHAQGH L

VDVNHQ

7,3

SOFHUHQ D@ 1QGHD Y JDMWP LSRVH) V8 GX EQYHUDGYDUHWKYLY EDMAURDOWV QGHV

9(" /,* (+21" (16( 2* 3/(-(

7DVINHQ NDQ UHQJI° UV P HGHQIXIW NXG KYLV GHQ HUGMIAOP XGVHW1 SUMMNHQ INN\H HULEUKI NDOGHQ
RSEHYDUHY WUAR] EHVN WiV P RG GUHNW VROV



0B8* (50 $18%/
( %. ( 977(5, %* | ;/

A




352' 8. 7% 6. 5,9(/ 6(

9/,7(; ( YANHYDMAY %21 HUHQ VSHVDGHMI CHAYHVINH | RUQAKP LREDMAIHUWCHM NBU* HQ EHBUDY WH @J
VO\REHDI W OWMLEEHUARIT R VR @J J @WILEHP DMAU VRP MINLHUK® \ WP SHDWUERWRIQGL] KHAR] KRGEDLKHW

e ( UNHYDMAY 9D/ PO FP | FP [ F R} HOWWWMARUH VA NNHEDMAUHUP HG HQ NDSDMWASE RSSWO
- K $K  3DWHUIRUH VW NNHEDMAUHURSS WHOWYUHOHSE P | FP [ FP

o (UNHYDWMM %I ;/ PSBU FP | FP [ F R} HWWMMAIRUH VA NNHEDMAUHUP HG HQ NDSDMWWASE RSSWO
K $K  3DWHUMCH i NHEDMAUHURSS WCHOWYUHOHSE FP [ FP [ FP [ [
WP P HJ

+29(' ) 250 %/

" HQQH SRVHQ HUGHWLI CHATRUS P IGBIMAGL] KR@H S§ YDUP HRJ [@P P HULWOHI EDMALHAWNXE 1§ HQ GHHNWEHY RP GHQ
© NHUMN\HKHWQ NDQ GHQ INNH HIP LGHUH UMNRHQ + §QOMUD@AG EDMAIHUP HG IRWNW KHAR] 1©Q
VINNHLKHWDQEH DI HH

6,..(5+(767,/7$.

e IHOMDMVRQWKX®@' MHHISOWHINGE VRSSHQRJ JMIUGHWP X@ § VIESH XWI\ NRJ J DWHULWDH® ELDQQ
o/ XNQQIHU 3RVHQ GN\NHY MINNHWP HGERUHBVRI ITHP P W@ SOMWMVSHQOHU
e  7HP SHDXUEHWRQGEI KHWO DMUDBMWEGUWP SHIDXUHURSS WD r& r) LNRUM SHURGHU



)§5' 8 968. (5 %$77(5,(7

. ROARGUEDWUHW WOVDQG 1°© UKYHUEUKN + Y1V EDWMUHAKDUVSUHNNHU
EXOHU GH RUP DWWRQHU HIIU DQGLH VNDGHU P § GHWINNH @GHV ( VWWNDGHW
EDMAL NDQ Y WH IDUW RI XWMIWH HQ EWQQDH )°Q DOAG
VINNHUKHWLOWAKNVIVRQHOH RJ DQEH DAQJ HOH | LD EDWMAUSURGXVHOMQ

[$',1* $9%$77(5,(7, ( 6<..(/%$77(5,(7

e /DG D@ HWNDGHWEDWAULLYHVNHQ

o %AXNNXQJRGNVIQM @GHHRJ 1°Q SURGXVHMQV DQEH DA HU

o 9HVAHQ VADCDOAG EUKNHV S§ HQIWMEELO INNH EUHQQEDURYHU@M RJ YHNN 1 LD EUHQQEDH P DWUDGU $ YWRQGHQ
PHIRP RYHJOWQDY YHNHQRJ DQGH J MQWEQGHUER UY' HP IQW P KYLVP X@ , NNH GHNN WOYHOMDMRQUKXEBIH

o /HIJ H W N\HEDWHUHALYHNHQRJ 19 UGGHNDEHBIQ JMQORP §SQQIHQIRIDQ / DCHHQWNDQ. . (Y LHLYHVNHQ / XN\N
GHHMAUYHNHQ P HG ERUHBVHQRI GHIHP IHAWMQH 6° W IRUDWYHVNHQ HUONNHW

/ DDGULOGHSIRVHWHQ Y LH XWIQWM Q , NNH @G LHN\WWHP  YDUP H HBUGLHNW VROV . REGI HWX@GHWEDMALI LD
VW2 P N@GHQ

P

75$163257 $9 ( 6<.. (/%$77(5,(7

/ H1.J EDMAUHALYHINHQ

/ XNN YHVNHQ JRGAP HG ERUHBV RJ VSHQQHU

% UYHVNHQ YHG KIS DY GHVRE™ UHKEQOENHCH  3ROMIQI HQ UHGXVHIHUUMNRHQ | RUMNDGHU
, NNH GHNN WOYHOMDMRQUKXEDICH

%4-MN WIYHVAHQ RJ EDAUHAP RAX WH SEYILNQIQI HUVRP \WVHBIUH\WVAHP YDUP H



233% 9%5,1* $9 ( 6<.. (/977(5,(7

e /HIJ HW NNHEDMAUHALYHINHQ

o/ XNNGHHMAYHINHQ P HG ERUHBVHQRI GHIHP ONNHCH . RQARTIUDWYHNHQ HURIGHQA OINNHW

e 2SSEHYDUH i NNHEDWHUYHNHQ P HG H i NNHEDWHUHSS HQ IN\H EUHQQEDURYHUOW. $YWEQGHQ P HIRP RYHUDWQ
DY YHMNHQRI DQGLH J MQABQGHUE® UIGHHIWHMY UHP QM P HMU

, NNH GHNN WOYHOMDMRQUKXEDICH

, NNH XWHMH Vi NNHSRVHQ P HG EDMAUHWRUGLLHNM VROV |RUS XQQJI§ RYHIRSSKHAQ)

A 9,.7,*(6,..(5+(76,16758.6-21(5 A

+ YLV GX RSSGDI HUWI Q S§ ELDQQ |RUHNWHP SHA \ NHBIUIDWHUP § GX
XP LGGHEDUN®WH YHVNHQ XWIQE W/ RJ KRGH GHI XQQD 51Q) ELDQQYHVHOHWSS

' HQQH YHVAHQ J LUINNH J DUDQMUAEHVN, WHOH P RAELDQQ HBIUEDMAUHNVSGRIVRQ
' HQHUGHWL] QHWRUS JLP [GBIUAGL) LOOHVOMILQ] 1RUS UHGXVHUIH XP LGGHEDU
UMNR RJ J LWG WO GKMIS %AXNHH E° UDTAG 1© @ H VINNHLKHWUHVZLQ) VIQWIH | RU
EDMAIHUR] INNH @GH RSSEHYDUH HBIUWDQVSRUMUH VNDGHGH EDMAULHU 9/, 7( ;

* P E+ S§VBUVHI INNH DQVYDUIRUVADGHUI RLE UVDNHVDY DQMOQQLQ) HBIUHNVSBWIVRQ
DY H Vi NNHEDMAUHWQOH LYHNHQ

7,36

SOWHUHQNRP P HMHIWAO MQIHD 9\ NCHWMNVRULSRVHQ IRUS YDW/®BI GHJ LWDH@M EDAMUHWARUIN U

9(" /,. (+21" 2* 3/(,(

9HVINHQ NDQ UHQI MIUHV P HG HQ XN NOWIKYLY GHQ HUQMUNWHQ 1 SUGHQ INNH HULEWKN E° UYHMNHQ RSSEHYDURV
WUAR] EHVNL WV P RAGLLHNW VR@V
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9/,7(; VA KN S\, U QDNNXDXNNX RQ HIWIVHAWNHKIMAN @XNNX VKN S\, UHQ QAXP LRQADNNXLAB! 6 H NRRANX NR® HAD
NHULR\VHWED VIANRQLS! | @V @VINXIVYNDQI DWED Nb NDKGHWD NHULRNVHWED GVINXVMP DARD P 1N VEBNDD NRIN-DQ
OP P, Q\HWM \ GHO ND YDKYXXGHQ

e 6!KN S\, UQDNNXOXNNX/ RONRRIEIDQ FP [ FP[  FP NDVHRQWAWDWK \V KN S\, U QDNXIE NRIGHQ

NOSDVMWHMRQ HQAQW, Q K $K 6RSILV, KN S\, § QD\XL@B MGHONRNRRQHAQWI Q  FP [ FP [
FP

e 6!KN S\, UQDNNXOXNNX; / RONRROEDQ FP [ FP[  NDVHROWWMDAK V KN S\, U QDNXI@ NIGH)

NDSDUWHMRQHAOW; Q- & K $K BRSILV KN S\, Y QDNXI@ MGHONRNRRQHAQW! Q  FP [ FP [
FP

3t17$5.2,786

7' P! OXN\WX RQVXXQQWDX KI@M-P | | QOP'S, | ND GHNNHY! LDVRIMAXQ DNDQ DNXQ YINDDQWHWD 6H @/ | \WUYDIXXWMD
P X\ H.SRIWED UVNHY! . | VWGB! DNNXND DLGD YDURHQ ND QRXGDVD MUY DAVXXVRKVIVD

7859%//,688620,1%$,688"' (7

o 7XXBMKVDXNRW<Q RVDWD RYDAXXBMVDOXNRWINRAAND P DKCR@AMIYDWDYXQ N NDDVXVIQ SRMMP IVHQ \MISDEQ VDAHAD

o 6XOHP LOHQ / DXNNX VXIHVEDQ \MUDHMAEZUDCDXKDD ND YIGHD P HE@ P XRYLVRIAD
e /'PP, Q\HW/W \V 0 DMUDDONA! K\ VEINDVHVANRSD ré& r) OP S, WDQ
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7DINWD DNXQ NXQR HOQQHQ NANDIMD N\ WYNHUED -RV DNXWD RQ
KDOHDP ID NRBXND P XRGRQP XXVR\MID VL P X1V YDXURMD MW H VDD
OCDVD

9DXURMYXQXWDNNX YRL RED YDDDAOHQ ND DIKHXWED WISDEQ YDDUDQ
1 RXGDV DLOD DNXQ YD® DABNIQ VKUYDAD/XXVRKNALYD ND VXRVIVNVID

.81 /%$7$$0,1(16T+."3< 511 %..8/$8.866%

O NRVANDDQ @VIZD DNNXD @XNXWD MR DNNX RQ YDXURIVKQXW

CTVW YDIQK Y NV WY @WUHVD ND QRXGDVD DLQD DNXQ YD® IMAZNDQ VXRVVMNMD

/ DXNNX W®OH DCDN \ WY VVDIVHID YDNDD@D SDOP DARP DD DOXWWEID Nb NDXNDCD SOOI P DWUDDBIMD / DXNXQ D
P XIGHQ FMCHGHQY, HQ HWIM \ GHQWGBHRM Y, KIQA! Q P 1O SHW WXBMVDXN\RD

SVHBV KN S\, U QDNX @XNNXXQ N YIH @VEXVADDSHRVHQ HXSXRBID RBYDDQ DXN\RRQ / DMULH. VDD R GXNXWD

6 XOH OXNNX VWHQ VBUDCDXKDID ND YLGHID VRIHED 9DUP MDD HAY OXNNX RQ VXA

/ DVIEDP [VHQ DINDQD SDARYDDLD RQVXXUP P LaDDQ O @DV KN, S\, U QDNNXD L DQ YDORQWED O @VED MW
LIUP P! VHW, NXXP XXGHWD VIBLVXRIDWD DXUQI RQSDIMMHWD |, ULRVD DLQD WA VIQ MGDWA DNNX YLLYDD KWHWW

P

6t+."3<" 5t1$.81.8/-(786

/DWV, KN S\, J QDNNX @XNNXXQ
6 XOA @XNNX VIWHQ VULDCDXKDM N YLGHD VROAD 7DUNMD HAWY OXNNX RQ VXOAWA

. XGAD M KN S\, U Q DNNX @XNXWD NDKGHQ NDQURNDKYDQ DYX@ 3HKP XVWHAY! KHQAZY! WYDXURIGHQ UMNL
TO SHW WXGMVDXN\RD

6XREDM KN S\, J Q@XNNX Nb DNNX XORIMOB YDINWNMOD NXWAQ LVINXIOR VL YRIP DNNDDOR NXXP XXGHOD



6T+. 3< 511 %$.81671,/<7<6

o /DMVDV KN S\, U QDNNX @XNNXXQ

o 6XOH VIWMQ MXNNX VIBULDQDXKDAD ND YLGHTD VROWAD 7DINVD HAMY/ @XNNX RQ VXAV

o 6! LOW VKN S\, U QDNNX@XNNX SDOP DAWRP DA DOV / DXNXQND P XIGHQ FVIGHGHQ Y! OHQ HA/IM \ GHQ \MOVLRT@D
Y KQWViQ P

o TO SHW WXGMVDXN\RD

e 1O DOMAMDV KN S\, U Q@XNNXD DNNXICHHQ VXRUD@® DXUQI RQYDER\ INXKXP HOHP IMVHQ Y GWVP IVHNWL

A 7t5. (17 7859%//,68862+-((7 A

- RV KDYDIWHAMISDERQ P HINNHYT NXWIQ VDYXD VIBLNDDVXND YLH @XNNX
Y QWP | VIXERV ND SRV WAOSDEBRQ O KHM \ GHMVA/ 6 RIVID SDERNXQWDQ
QXPHRRQ  +820,2 0\ U\ @AMQNDDVXWIQ YDDLD

7' P! @XNNX HLVBNDD VXRNED VX QS DERLOD VBLDNNXMIQ U MKG NIV 6H RQ

VXX QWX VBUWRDP DDQWDS! MA/ VXRMDY! QWP ! QUWNIQY! KHQWP LVH\WLND

K! WAVRLP HOSIWLGHQ VRWXWEP LVHML . |\ WA/NHQ W®H DLOD QRXGDWIZD DNNXVIQ

WWUYDEVXXVRKMVD HN @GV YDUDWRLGD VL NXQHMED YDXURIXQHVD DNNXND

9/,7(; * P E+ H.R®I YDWXWD YDKLQI RME NRAMD DIKHXYDADXNXWD RBIDQ
Vi KN S\, § QDNXQW WP VAWV VLY MKWP AWV

+82/72-$9,1. .,

/ DIVID VIBYDTHQ VDYXK! OWQ @XNNXQRQ MWD KXRP DDVWDYXQ P XRGRWHP IVHQ MRV DNNX Vi WA SDDP DDQ

+82/72 -$+2,72 2+-((7

/ DXNNX YRIGDDQ SXKGMEZD NRAMDID QD@ MY VH RQKIHP DQ @NDIQHY . XQ @XNNXDHLN \ WM/ VHRQ
V! LOWAMYY!  NXLYDWD SDINDWD VXRDAKQD VXRUDOI DXUQ) RQYDBROD
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